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lcome this fourth edition of Antigua & Barbuda |
CITIZEN. The preceding editions have been very
received, matching this latest publication in substance
style. The benefits of Antigua & Barbuda citizenship
been amply demonstrated and documented, and the
ess of the programme, which allows visa-free travel to
e than 150 countries, is evidenced by its ranking as the
best in the Caribbean.

_.-5_".;,/\, .
7, N

financial trust. -
3

-

Tolomeo Bank is a private banking institution that caters
to the requirements of an internationally mobile and

. , . ) ithstanding these facts, this edition is dominated by
financially knowledgeable high-net-worth client base.

xamination of the Blue Economy. The innovative use

r vast expanse of sea for commercial and economic

s is the next big step in the pursuit of development.
nd area of our island state is a mere 170 square
miles, our territorial sea is more than 100 times as large.
The ocean will deliver benefits to our country without
compromising the ecological and environmental purity

We pride ourselves in promoting a culture fostering
a supportive and collaborative environment dedicated
to servicing our customers.

Our team and clients benefit from professional systems that characterise our nation.
and processes aimed at providing optimal productivity - e of A & Barbuda .

; i i : ; ; ‘i . . e people of Antigua & Barbuda have invested great
and functlpnallty, .Whlle a th.e same time complying with The mnovative use faith in the future, believing that innovation and good
local and international banking standards. of our vast expanse of judgement will determine the government’s policy choices.

The Citizenship by Investment Programme is one of those

sea for Cpm merqza ! ' and innovations that you have helped to engender.
Private Banking | Wealth Management | Family Office economic benetfits is the Antigua & Barbuda is a magnificent island country—one
bi . . of earth’s special wonders. I invite you to explore our
next Igs Z’@p In purs uit Citizenship by Investment Programme and luxuriate in

1) . . . .
tolomeobank.com of develo pment. ‘;lzljc cz));;t:'d convenience which many have experienced.

Ei TOLOMEO Bank -

Simply, Truly Private Banking Honourable Gaston Browne

Prime Minister
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Never possible to be more than a few kilometres from the coast
at any time, the sea.is omnipresent in Antigua & Barbudass life,
culture and economy:

Antiguass interioris full of undulating hills dotted with the
historical remnants of the island’s sugar plantations and an area of
tropical rainforest allowing theintrepid to fly through the canopy
on a thrilling zipline adventure. Barbuda’s low-lying limestone

WERCOME TO THE BEAUTIFUL T \ : landscape hides incredible caves and sink holes full of tropical
ISLANDS OF ANTIGUA & BARBUDA vegetation. However, despite this, when one conjures up images

of the islands, it is the azure seas and idyllic coastline that first
spring to mind.

=

-

- 1 As well as the breathtaking beaches and calm Caribbean
L - ; — _ ; - i waters on the leeward side of the islands and the windswept,

' : wilder coastlines of their Atlantic sides, the coastal areas of
the twin islands are home to a wide range of marine habitats
and ecosystems including mangroves and seagrasses, breeding
grounds for a myriad of marine fauna and flora. And below
the surface, coral reefs abound, a playground for divers and
snorkellers in search of the mysteries of the deep.

As in all small island states, the ocean is the lifeblood of the
country and no less so in Antigua & Barbuda. A complete
rehabilitation of the port and cruise terminals is underway
making the country a maritime logistics hub in the Eastern
Caribbean. Even tourism, Antigua & Barbuda’s main economic
engine, is inextricably linked to the sea, whether it be due to the
thousands of tourists who choose one of the myriad white-sand
beaches to laze on during a well-deserved break, the growing
cruise industry, the world-class yachting, or just the delicious
lobster that graces the tables of the islands’ restaurants in season.

It is no wonder that the incredible coastline and everything else
the twin islands offer, attract so many investors for their second
citizenship. According to Henley & Partners’ Global Residence
and Citizenship Programmes 2018-2019 report, Antigua &
Barbuda was again rated the Best Citizenship by Investment
(CBI) destination in the Caribbean and the fourth best globally
on the Global Citizenship Programme Index. Its Citizenship by
Investment Programme (CIP) received a total of 672 applications
in 2018, a number that is 109% higher than the 321 applications
received in 2017, and 130% greater than the same figure for 2016.
The government has bullish expectations for the programme
anticipating a “significant increase” in applications in 2019.
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Susan Brophy

elcome to the fourth edition of THE
CITIZEN. Inside as usual you will find a
mixture of features and articles about our twin-
island nation, the Citizenship by Investment
(CBI) world and beyond.
Indeed, in an island nation such as Antigua &
Barbuda, you can't really ignore the sea, and so in
this issue we look at how the Blue Economy has
the potential to transform the economies of the
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Antigua & Barbuda sunset photo (page 4):
Jason Pickering

Photo credits: Jason Pickering, Emma Weschke,
Philip Shearer, Sally Harker, Che Kothari, Fer Ribes,
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Catherine’s Café Sur la Plage, Oyster Yachts, Minesto,
Digicel, Blue Marlin TV, Antigua & Barbuda Tourism
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Shutterstock, Adobe Stock.

Special thank you to:
Elizabeth Makhoul, Heather Callan and Bruno L'ecuyer

Translations: BCB Soluciones

Repro and printing: Lisgrafica — Impressao e Artes Graficas

Circulation: 2,500

For all editorial and advertising enquiries,
or to order a free copy, contact:

select@select-publishing.com
www.select-publishing.com

The views expressed in the publication are not necessarily
those of the CIU or the publishers. The publishers make every
effort to ensure that the magazine’s contents are correct, but
cannot guarantee the accuracy of any information published
herein, or be held accountable for any errors,
omissions, or claims for any damages.
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enquiries, contact CIU at:
info@cip.gov.ag

WWW.Cip.gov.ag

eciu

For Investment Migration Council (IMC) membership
enquiries, contact the Regional Representative Office at:

caribbean@investmentmigration.org

www.investmentmigration.org
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Caribbean in a sustainable manner.
From our interview with marine energy technology
developer, Minesto, about the potential of cost-
efficient electricity production from tidal and ocean
currents in the Caribbean, to the extraordinary
underwater photos by Jason Pickering, we dive under
the ocean to discover its secrets.
Back on the surface, we find out how Antigua & Barbuda
has been chosen to host one of the most important global
youth-sailing competitions, the 2019 IODA Optimist
World Championships, demonstrating that this small
island nation is capable of hosting world-class events.
We invite you to learn more about the amazing mangroves,
whose presence is at threat worldwide, yet crucial to so many
aspects of life on earth, not least the ocean.
You may have passed Sallie Harker’s gallery, Fig Tree Studio,
while driving through Antigua’s rainforest. We popped in to
take a look at her incredible paintings, ceramics and sculptures.
And on a trip to the south of the island we sampled the food at
yachtie-favourite, Catherine’s Café Sur la Plage and found out more about Head Chef Jack Boast and what he
has brought to the menu since his arrival.
On any visit to the islands, you’ll find that music is part of the soul and spirit of its people. We chatted with
Machel Montano, the so-called King of Soca, about how this genre of music is unifying the Caribbean
nations and beyond.
Last, but not least, we talk about how even the big philanthropic organisations sometimes need a helping
hand to solve the world’s problems.
As usual, we have been fortunate that CBI experts have shared their thoughts and opinions with us on many
aspects of the industry, including how investment migration can help create sustainable growth and fiscal
autonomy.
We would also like to sincerely thank all our contributors and readers — and without further ado, please read on!
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Stephane
Tajick
President and Chief Advisor
of STC, a leading provider of
data and research on more
than 200 residence-and
citizenship-by-investment
programmes worldwide. He is
also a researcher in the field of
Investment Migration,
Business Immigration and
Residence & Citizenship.

Rihab Saad

General Manager at Next
Generation Equity (NGE). In her
role at NGE, Rihab assists
high-net-worth individuals

with their second-citizenship
application. She also heads the
Investment Migration line of
business for BDO's Investigative
Due Diligence practice

and serves in an advisory role
regarding the establishment of
sound due diligence

practices for the Investment
Migration industry.

THE CITIZEN

Ell Fuller

This entrepreneur, native of
Antigua, competed as a world-class
wind surfer before developing a
web design business combining his
twin passions of a life at sea and
anything to do with the Internet.
Owns and operates Adventure
Antigua, a water-adventure
business, one of Antigua’s premier
excursion companies.

Christian
H. Kalin

A pioneer in the CBI field and the
Chairman of Henley & Partners.
Holding master’s and PhD degrees
in law, he’s a sought-after speaker
and advises governments and
international organisations. He’s
the author, co-author, or editor of
many publications, such as the
Global Residence and Citizenship
Handbook and the Kalin — Kochenov
Quality of Nationality Index.

Eric G. Major

One of the world’s foremost
specialists in residence and
citizenship by investment with
over 25 years in the Investment
Migration field. In 2017, he
founded Latitude Consultancy
Limited, a firm that provides
residence and citizenship
solutions to international
private clients, as well as
advising governments on how
to attract significant foreign
direct investments through such
programmes.

Julian Roberts

He is the Director of Blue
Resources Ltd, a marine resource
management consultancy.

For the past 20 years he’s worked
on a broad range of marine
projects worldwide,

including in the Caribbean.

He was instrumental in the
development of the Eastern
Caribbean Regional Ocean Policy
and worked with the Government
of Antigua & Barbuda assisting
with the development of their
National Maritime Policy.

IMC

Calling on collaboration
ClU with EU institutions
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Veteran
Antigua &
Barbuda diplomat,
Colin Murdoch, is
well versed in extolling
the virtues of his native land.
Before becoming Senior Advisor
to Prime Minister Gaston Browne
and Chairman of the Citizenship
by Investment Unit (CIU), he served
as Ambassador to Cuba, Permanent
Representative to the World Trade
Organisation, Ambassador to the
Organisation of Eastern Caribbean
States, and Permanent Secretary in the
Ministry of Foreign Affairs. On the tail of
the most successful year in the CIU’s
history, we spoke to him about the
programme’s aspirations
in 2019.

THE CITIZEN

What makes this nation unique?

Its great location, beautiful landscape and seascape,

and its relaxed tourism product. We have a good mix of
everything - people, culture, cuisine, music and a varied
tourism profile.

What do you miss when you are on one of your
official missions abroad?

I miss the beach and swimming in the ocean. We have so
many quiet secluded beautiful beaches, but my favourite
is Fort James Beach at Dickenson Bay. I'm a bit of a
beach baby and go every weekend, spending hours. It’s a
wonderful relaxing activity.

What do you want people to know about Antigua &
Barbuda?

Firstly, to be able to locate us geographically. I would
like people to understand our history and the factors
that have given us the kind of economy and society we
have today. Most of all, I want people to know about

our strong points; an open democratic political system,
the rule of law, a very low crime rate, sound economic
growth that’s one of the best in the region, a great
cultural life, and so many other features.

What is your personal favourite local tradition?

My favourite time of year is Christmas and it’s a time
associated with family and community, when people
gather together to go around their neighbourhood
singing Christmas carols and visiting friends and family.
It’s also a time when many Antiguans who are resident
abroad return home and join in all the traditional
tropical Christmas activities.

Why was the creation of the Citizenship by
Investment Program (CIP) important for the nation?
CIP is critical to our path to economic development
and represents a significant chunk of government
revenue. Over 100 countries have some form of
residence or citizenship-by-investment programme,

so it is an accepted path to economic growth and
development through sovereign equity rather than
sovereign debt.

Which of the CIP benefits are most important to you?
The societal benefits from our CIP are significant, and
it’s difficult to think of how further back we’d be without
it. The two best examples of the benefits of our CIP
revenue stream are: (i) CIP revenues pay Social Security
pensions in Antigua & Barbuda and (ii) CIP revenues
are used to pay down debt which has eased the fiscal
squeeze and has even brought down our debt-to-GDP
ratio significantly.

What is your assessment on the proposed Citizenship
Tax on every Caribbean CBI?

Any tax on CBI will have to be analysed very closely. One
does not want to kill the goose that lays the golden egg.
While we accept that all economic actors must pay their

fair share, we have to recall that we are in a competitive
business worldwide and we would not wish to place
Caribbean CBIs at a disadvantage in relation to their
competitors.

After an excellent 2018, what would you like to
achieve in 2019?

We would like to become the premier CIP destination

in the Caribbean, with a superior product as well as the
most efficient processing unit with low processing times.
We intend to streamline our application and processing
procedures as well as focus more on the CIP projects,
ensuring that we develop world-class property investments
that add real value to our economy.

How does Antigua & Barbuda stand out from other
Caribbean nations?

Our CIP products and investments are world class and
our due diligence especially so. Anyone who seeks a
secure second citizenship that enjoys full confidence
internationally should be looking at Antigua & Barbuda.
The key thing to remember is that investing here means
you can be confident of investing in the fastest growing
economy in the Caribbean.

What role would you like to see Antigua & Barbuda
play in the world arena?

Antigua & Barbuda seeks to be an innovative economy
that adapts well to the international arena, with tourism
and services as drivers. The Government of Antigua &
Barbuda will raise its voice at the UN and other world
bodies on matters that affect our national well-being,
including climate change, fair trade and other issues that
particularly affect small states. Although we are small, we
should not be afraid to speak up and to demand that our
interests be considered.

And finally, a word of wisdom, your motto or your
belief...

I believe in excellence in all things, in doing one’s best and
always being consistent. Apart from that, I'm a follower of
Saint Paul, who said: ‘Whether I am in want or whether I
abound, I am content. ®
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A second citizenship
and property
Investment can be
an essential component
In your wealth
preservation strategy

]Q THE CITIZEN

e
jesti all
é/(gjfw é fy

'ﬂj/v(u i J((m (/ Tt

AT MAJESTIC REALTY WE MAKE
OWNING A PROPERTY REALLY EASY

We pride ourselves on meeting
our clients’ highest expectations.
Whether you're a discerning investor
looking for an exclusive beachfront property,
a long-term business investment or
if you simply want to use our personal
and corporate concierge service, we will
take care of all your real estate or concierge needs.

majesticrealtycaribbean.com
myagent@majesticrealtycaribbean.com
St. John's, Antigua W.I.

CortQCort

ATTORNEYS-AT-LAW
NOTARIES PUBLIC

One of the leading law firms
in Antigua & Barbuda providing
a full spectrum of services to include
citizenship & immigration,

legal and corporate services to its clients.

DR. L. ERROL CORT
FOUNDER & SENIOR PARTNER

SHARON CORT-THIBOU
ATTORNEY-AT-LAW & LICENSED CIP AGENT

legal@cortandcort.com
St.John's, Antigua W.1.
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Global mobility
means freedom,
whatever your passions
and wherever you
want to pursue them

ANTIGUA & BARBUDA

CITIZENSHIPBY

Citizenship by Investment Program

There are four types of investment which will qualify you for
citizenship in the paradise islands of Antigua & Barbuda. As

an applicant, you can choose between a contribution to the
National Development Fund (NDF), to The University of the
West Indies Fund, purchase property in a pre-approved real estate
development, or invest in an approved business venture. As a
candidate, you must be over 18 years of age, hold no criminal
record and have excellent health.

Upon successful application, you and your family will obtain
a lifetime citizenship and enjoy travelling visa-free to over 150
countries.

The non-profit NDF was established to fund income-generating
public sector projects, innovation in entrepreneurship and
approved charitable investments. It is audited by an internationally
recognized accounting firm and reports on its status are published
each year.

If this is your investment of choice, you are invited to contribute
USD 100,000 to the NDE which is a one-time contribution for a
family of four. Processing fees will be applied as indicated below.

For a single applicant, or a family of 4 or less:
« USD 100,000 contribution
Processing fees: USD 25,000

For a family of 5 or more:
« USD 125,000 contribution
Processing fees: USD 15,000 for each additional dependent
over four people

This investment option serves as a mechanism to finance the

new University of the West Indies Five Islands campus. This
contribution will also entitle one member of the family to a one-
year scholarship, tuition only, at the University of the West Indies.

For a family of 4 or more:
« USD 150,000 contribution

For a family up to 4:
« Processing fees: USD 25,000
« Processing fees: USD 15,000 for each additional dependant

You and your family can obtain citizenship by purchasing a
property in Antigua & Barbuda. You may also benefit from rental
revenue with this investment. To qualify for citizenship under
this option, you must invest in a designated, officially approved
real estate development worth at least USD 400,000. Until 31st
October, 2019, two (2) applications from related parties can make
a joint investment, with each applicant investing a minimum of
USD 200,000 in order to qualify. All processing and due diligence
fees remain unchanged.

You must own the property for a minimum of five years before
selling it. Processing fees will be applied as indicated below.

For a single applicant, or a family of 4 or less:
« Processing fees: USD 50,000

For a family of 5 or more:
« Processing fees: USD 15,000 for each additional dependant

The Citizenship by Investment Unit (CIU) after consulting with
the Antigua & Barbuda Investment Authority (ABIA) approves
businesses, whether existing or proposed, for the purposes of
investment in business under the Citizenship by Investment
Program (CIP).

There are two business investment options:
« Invest at least USD 1,500,000 in a pre-approved business.

o Alternatively, at least two applicants can propose to make a joint
investment in an approved business with a total investment of at
least USD 5,000,000. Each investor must contribute at least
USD 400,000 to the joint investment.

For a single applicant, or a family of 4 or less:
« Processing fees: USD 50,000

For a family of 5 or more:
« Processing fees: USD 15,000 for each additional dependant

Please note that all four options also include a due diligence fee of
USD 7,500 for the main applicant and spouse, USD 2,000 for any
dependent child between 12-17 years of age and USD 4,000 for any
dependent child/parent between 18-28 and 58 plus years.

APRIL 2019 ]5
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Ofter your
family mobility
Insurance n today’s
ever-changing
geopolitical landscape

ANTIGUA & BARBUDA

Citizenship by Investment Program

Why does Antigua & Barbuda have a citizenship

by investment program?

The program was introduced to promote economic
growth, attract real estate development, increase foreign
direct investment to the country, support the development
of infrastructure and provide for a sustainable future.

How many visa-free countries can I travel

to as a citizen of Antigua & Barbuda?

You can travel to more than 150 countries without
requiring a visa, including the EU and Schengen
countries, Hong Kong and Singapore.

What is the processing time?
Processing your application should take from
3 to 6 months.

Who can apply for citizenship?

To apply for the citizenship program in Antigua &
Barbuda, you must be at least 18 years of age, be of a good
character with no criminal record, and have good health.

Do I need to speak English to apply for citizenship?
You don’t need to speak English to be an applicant.

Who can be included on the application?
Your dependent children under 28 and dependent parents
over 58 can be included within the application.

How do you conduct the due diligence and vetting
of applicants?

There are no interviews. However, all applicants
undergo rigorous screening prior to consideration by
the Citizenship by Investment Unit. Complete files

will be forwarded to an international, unbiased third-
party due diligence service provider who will conduct
detailed background checks on all applicants before the
application is approved.

CITIZENSHIPBY

What happens once my application

has been accepted?

A certificate of registration of citizenship will be
issued and submitted to the passport office. Your
authorized agent/representative will forward your
passports and Citizenship Certificate to you.

Do I need to travel to Antigua & Barbuda

to complete the process?

The application process can be made from your
country of residence. Once your application is
successful and you have received your passport, you
must travel to Antigua & Barbuda to take your oath or
affirmation of allegiance. You are entitled to take up
full-time residence in Antigua & Barbuda at any time
you wish.

Does Antigua & Barbuda recognise dual
citizenship?

There are no restrictions on dual citizenship in
Antigua & Barbuda.

For how many years will my passport be valid for?
The passport will be valid for a period of 5 years and is
renewable for a period of 10 years thereafter, provided
that the requirements are met, which includes
spending a minimum of five days in the country
during this period after becoming a citizen.

Can I invest with my Bitcoins or other
cryptocurrencies?
This is in the pipeline but has not yet been established.

In addition to the citizenship by investment
program does Antigua & Barbuda have a tax
residency program?

Antigua & Barbuda does not currently offer a tax
residency program.

For any additional questions, please contact an authorized representative, licensed agent or the CIU directly.
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° Eugene Abbott: eabbott@gcpantigua.com
Global Citizenship Partners: www.gcpantigua.com

° McAlister Abbott: mabbott@gcpantigua.com
Global Citizenship Partners: www.gcpantigua.com

« Sherfield P. Bowen: sherfield@bowenbowenlaw.com
Bowen & Bowen: www.bowenbowenlaw.com

* Leslie-Ann Brissett George: leslieann@Ibrissettlegal.com
Leslie-Ann Brissett Legal Services: www.|brissettlegal.com

* Sharon Cort-Thibou: legal@cortandcort.com
Turnkey Antigua: www.turnkeyantigua.com

 Gerald R. Daniel: info@macauig.com
Macau Investment Group: www.macauig.com

* Carlo Falcone: falconec@candw.ag

* Verlyn L. Faustin: verlyn.faustin@civesmundiinc.com
Cives Mundi Inc

° Hollis E. Francis Jr.: info@heflawantigua.com
HEF LAW: www.heflawantigua.com

* T.M. Rufus Gobat: rufus@cariblife.ag
Caribbean Lifestyle Services: www.cariblife.ag

° Nigel Gore: nigel@blueprint-development.com
Blueprint Development: www.blueprint-development.com

* Jeffrey Hadeed: jeff@conciergeantigua.com
Concierge Antigua: www.conciergeantigua.com

° Gaye Hechme: ghechme®@ilis.ag
Island Living Investment Services Ltd: www.ilis.ag

 Karim Hechme: karim@islandlivingantigua.com
Island Living Investment Services Ltd: www.ilis.ag

* Julia Herbert: citizenshipsolutions@icloud.com

» Marian-Barbara Hesse: hesse@bhesseandassociates.com
B. Hesse & Associates: www.bhesseandassociates.com

» Radford Hill: r.hill@lawhillandhill.com
Hill & Hill Chambers: www.lawhillandhill.com

* Alan Hosam: hosama@candw.ag
AH Consultancy Services Ltd

 Kevin Hosam: khosam@conciergeantiguabarbuda.com

Exclusive Concierge Antigua Barbuda:
www.conciergeantiguabarbuda.com
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CARIBBEAN [epBasa pycckas KOHCbep-cnyxba
CONC] ERCE Ha BocTo4YHO-Kapnbckmnx ocTtpoBax!

Haw oduc Ha AHTurya: o [PaXaaHCTBO 3a MHBECTULMK Ha AHTUIYa 1 bapbyae, B IpeHase,
The Boathouse, Dockyard Drive, [omuHuke 1 CeHT-Kute 1 Hesue
English Harbour, St. Paul's
(HanpoTue Abracadabra) « KoHCynbTauum no NHBeCTULUSIM B HELBUXKUMOCTb
* Ernell Casroy James: ecasroy@jamesandmaginley.com 3
+12687833822

& Maginley Ltd: www.j dmaginley. :
James & Maginley Lid: wwiw jamesandmaginiey.com , _ , o [MOMOLLb B PErUCTPaLMM KOMIaHWUHA 1 OTKPBITUN BaHKOBCKUX CUETOR
* Kelvin John: johnk@candw.ag Infe@earibheancanciergeag

Thomas John & Co: www.thomasjohn.com www.caribbeanconcierge ag o TpeBen-KoHcbep:K Ha AHTUrya u apyrux Kapuéckux ocTpoBax

° Lenworth Johnson: mail@johnsongardiner.com
Johnson Gardiner: www.johnsongardiner.com

* Kivinee Knight: maylawfirm@live.com
May Knight Law

* Stuart Lockhart: clerks@lockhartlegalchambers.com
Stuart Lockhart Legal Services:
www.lockhartlegalchambers.com

Mbl TOBOPUM
HA OOHOM A3bIKE!

* Abire Mansoor: amansoor@citizensinternational.com
Citizens International Antigua:
www.citizensinternational.com

o Kirthley Maginley: kmaginley@jamesandmaginley.com
James & Maginley Ltd: www.jamesandmaginley.com

° Maya Mansoor-Khouly: cip@khouly.com
Atlantik Realty: www.khouly.com

* Andrea Roberts-Nicholas: andrea.roberts@robertscolaw.com
Roberts & Co: www.robertscolaw.com

* Vanetta Rodgers: vcrodgers@avcocorp.com
Avco Corporate Services Limited: www.avcocorp.com

* Jermaine C. Rhudd: jermaine@rhuddlawfirm.com

* Mei Tang: rmeitang@gcpantigua.com
Global Citizenship Partners: www.gcpantigua.com

* Romell Tiwari: rtiwariantigualocalagent@usa.net
AIT Management Services Ltd: www.aitms.ag

° Arthur Thomas: thomasa@candw.ag
Thomas John & Co: www.thomasjohn.com

* Joseph Warner: info@jdwconsultingantigua.com
JDW Consulting Ltd: www.jdwconsultingantigua.com

* Kem Warner: kwarner@kawmanagement.com
KAW Management Services Limited:
www.kawmanagement.com

 Robert Wilkinson: robert.wilkinson@ag.gt.com
Grant Thornton: www.grantthornton.ag

Our office in Antigua: First Russian concierge service in the Eastern-Caribbean!
11
;2;,2?3,::&3 chcp;ajré Deive, * Citizenship by Investment Programs in Antigua & Barbuda, Grenada, Dominica, STKitts & Nevis,
{b pposite to Abracadab a) * Real Estate investrent consultancy
+12687833822 * Assistance in company formation and bank accounts opening

info@caribbeanconcierge.ag * Luxury travel concierge
OnCie id 2 speak your language



http://www.caribbeanconcierge.ag
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['Ar00aabpHas
MOOMABHOCTD
O3Ha4daeT cBO0OAy,
KakKuMM OBl HU ObLAU
BAIll JKeAaHUS U
rAe ObI BBI HE XOTeAl
OCYILIECTBUTD MX

AHTUTI'YA 1 BAPBYAA

CITIZENSHIPBY

I'paxXaaHCTBO IIO I/IHBGCTI/IHI/IOHHOﬁ ImporpamMmme

CyImecTBYIOT YeThIpe BU/IA MHBECTUIINIL, 671arofgaps KOTOPbIM

BBI MOYKETE CTaTh KaHAMATOM Ha IIOTy4YeHe TPaKIaHCTBA Ha
parickux octpoBax AHTurya 11 Bap6yna. Bel MOxeTe BbIOPaTh OfMH
3 BapMaHTOB: 6€3BO3Me3[IHBIIl B3HOC B TOCYAPCTBEHHBI HOHT
sKoHoMmrdeckoro passutus (NDF) wim B Gonp YHuBepcurera
BecT-VIHAMM, VHBECTULIMM B HE[IBYDKMMOCTD B OFIVIH U3 O0OPEHHBIX
IIPaBUTEIbCTBOM IIPOEKTOB M/IM MHBECTULIVMY B OM3HEC B OJHO 13
YTBEPX/EHHBIX KOMMEePYeCKMX IPEAIPUATII. 3aABUTEb JO/DKEH
OBITB cTaplle 18 JIeT, He MMETh CYAMMOCTENT ¥ MIMETb OT/INYHOE
37I0pPOBbeE.

[Ipu ycnoBuy ogoOpeHNst 3asiB/ICH I, BbI 1 Ballla CEMbsI IOy 4YNTe
HIO>KVI3BHEHHOE TPOKFAHCTBO U CMOXKeTe HACIaXXJaThCsl 6e3BM30BbIM
BBe310M B 6orree yem 150 cTpau mMupa.

Hexommepueckuit porg NDF 61 yupexx/ieH ¢ Lenbio
(MHaHCHPOBaHNUA IPENIPYHIMATEbCKIX TOCYIapCTBEHHBIX
IIPOEKTOB, MTHHOBALINIT B IPEAIIPIHIIMATENbCTBE U OFOOPEHHBIX
671arOTBOPUTENIBHBIX IIPOEKTOB. lesATeNIbHOCTD GOHMA IIPOBEPAETCs
MEX/TYHAapOJIHO IIPY3HAHHOM ayIUTOPCKOI (PVPMOIL, €XKETOfHO
IyO/IUKyeTCs OKIA, O COCTOSHUM JieTt.

Ecmu BBI BBIOpaIy 9TOT BapMAHT MHBECTULINIL, TO BaM IIpef/IaraeTcs
BHECT! B TOCYJapCTBEHHBIIT (POHJ] 9KOHOMMYECKOro pasputus NDF
cymmy B 100 000 gonmapos CIIIA, 3To enMHOBpeMeHHBbI B3HOC

JULS CeMbU 3 YeThIpex denoBek. Hinke ykasana cymma cbopa 3a
06paboTKy faHHBIX.

JI/1s1 OTHOTO 3aABMTEILA VIV CEMBYI M3 YeThIPEX MY MeHee
JeoBeK:
« Banoc 100 000 gonmapos CIIA
C6op 3a 06paboTKy manHbIx: 25 000 gommapos CIIA

s cembu U3 5 u Gonree YeTOBEK:
« Banoc 125 000 gonmapos CIIA
C6op 3a 06paboTKy manHbIx: 15 000 gonnapos CIIA 3a Kaxgoro
TOTIONHUTEBLHOTO YDK/MBEHIIA CBBIIIIE YeThIPEX YICHOB CEMBH.

STOT BapMaHT VHBECTHULIMI CO3/jaH i PMHAHCHUPOBAHNS KaMITyca
Five Islands YauBepcurera Bect-MHann. 910 leHEKHOE BIOXKEHIE
JaeT MPaBO Ha MOJy4YeHe CTUIIEHANM CPOKOM Ha OfMH Tof, (TO/IbKO
maTa 3a yqe6y) IJ1s1 OIHOTO YIeHa CeMbM B YHUBepcuteTe BecT-
WMupgun.

s cembut u3 4 v Goree YeTOBEK:
« Bsroc 150 000 gomnapos CIIA

IIns ceMbu 10 4 9eTOBEK:
» C60p 3a 06paboTKy maHHbIX: 25 000 gonnapos CIITA
« C60p 3a 06pab0oTKy FaHHbIX: 15 000 gommapos CIIIA 3a KaxEoro
TOTIOTHUTENMBHOTO VKIMBEHIIA.

Bbl 11 uneHb! Baleii ceMby MOXKETe TTONMYyYUTh TPAKTAHCTBO KYIINB
HeJIBIDKMMOCTD B AHTUTYa 1 Bap6yna. BeiOpaB 5TOT BapyaHT
MHBECTUIVN, BbI TAK)XKe CMOXKeTe IIOMyYaTh JOXOAbI OT apeHAbL. YTo6bI
CTaTh KaHUIAaTOM Ha TOTy4YeHNe TPXXTAHCTBA B CTy4yae BhIOOpa
9TOTO BAPUAHTA, BB JO/DKHBI BIOXKUTD B OAVH 113 OQUIMATIbHO
YTBEP>X/IEHHbIX IPOEKTOB HeABILKMMOCTY He MeHee 400 000 fonmapos
CIIIA. JTo 31 oxta6ps 2019 ropa, [ monydeHns npasa, asa (2)
KaHMaTa Ha TPOXKTAHCTBO MOTYT OO BEAMHUTELCS VI CAEATh BIOKEHMe
Ha MMHMMa/IbHYI0 cymMmMy B 200 000 monnapos CIIA Kaxpblii.

Bce c60pbI 32 06pabOTKY JaHHBIX 1 IIPOXOXK/EHE IPOBEPKY Ha
6/1arOHaIeKHOCTD OCTAIOTCSA O3 V3MeHeHMIL.

Bbl cMoXxeTe IpoaTh HEABIDKMMOCTD He paHee, 4yeM uepes 5 eT. Hinke
yKasaHa cyMMa cbopa 3a 06paboTKy JaHHBIX.

JI/1s1 OXHOTO 3asIBIITEIS M/IM CEMbU 13 YeThIPEX VI MeHee YeTOBEK:
« Cbop 3a 06paboTKy manubix: 50 000 gommapos CIIIA

Ins cembu U3 5 v 6071ee YemoBeK:
« C6op 3a 06paboTKy manHbIX: 15 000 monnapos CIIIA 3a kaxzoro
JOIIOJTHUTENbHOIO VDKAMBEHIIA.

IMonpaspenenue mo BonpocaM MHBeCTHIOHHOTO rpakaaHcTBa (CIU)
HOC/Ie COITTACOBaHNA C VIHBECTHUIIVIOHHBIM JieTlapTaMeHTOM AHTUTYa U
Bap6yznst (ABIA) odunmanbHO ofobpsieT KoMMepUecKie IpefIpusTHs
IUIs IPOrPaMMBbl MHBeCTUIIMOHHOTO rpaxxkpancTsa (CIP). 1o Mmoxer
OBITb KaK HOBBIII, TaK M y)e CyI|eCTBYIOLINI OM3HeC.

Cy1ecTBYIOT Ba BapyaHTa MHBECTULMII B OM3HeC:

o MlaBecTupoBath kak MuHMMYM 1 500 000 fonmapos CIIA B
0noOpeHHBII 6M3HeC.

o JIpyroit BapuaHT - 3TO MHBECTUPOBATD B O113HEC HECKOTbKIIM
3aABUTEILIM, 0011jasd CYMMa B/IO>KEHWI O/DKHA ObITb He MeHee
5000 000 momnapos CIIIA. IIpu 9TOM Ka)K/blil 3asiBUTENDb 00513aH
B/IOKUTD B 001mit ipoekT He MeHee 400 000 gorvtapos CIITA.

)III}I OTHOT'O 3aAABUTEIIA VI CEMbU U3 YE€THIPEX VI/IVI MEHEE Y€TOBEK:
« Coop 3a 06paboTKy manHbIx: 50 000 gomtapos CIITA

Ina cembu U3 5 1 60/1ee YeTOBEK:
« CHop 3a 06paboTKy manHbIX: 15 000 gonnapos CIIIA 3a kaxzoro
IIOIIOTHUTE/IbHOTO VOKAVIBEHLIA.

Ioxanyiicma, obpamurme sHUMAHUe, 4MO O/ 6CeX Hernbvipex
8apUAHINO06 HEOOXO0UMO ONTIAM UMb COOP 3a NPOXOHOeHUe NPOBEPKU HA
6nazonadexrocmy: 7 500 donnapos CIIA 3a ocHosHoeo 3aseumens, 7
500 oonnapos CIIA 3a cynpyey(a), 2 000 donnapoe CIIA 3a uxmouserya
om 12 do 17 nem u 4 000 donnapos CIIA 3a uxouserya om 18 do 28
nem u cmapue 58 nem.
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IIpeaaoxure
Balllell ceMbe
rapaHTUIO CBOOOAEBI
IepeABVI>KEeHI
B CeTOAHSIIIIHEe
IIOCTOSIHHO
MEHSIOIIIeVICS
reoInOANTINYIECKOI
KapTUHe MIUpe

AHTUTI'YA 1 BAPBYAA

CITIZENSHIPBY

Irpa>k4aHCTBO 110 MHBEeCTUIIMIOHHOM IIpOrpaMMe

ITouyemy B AnTHrya m bapOyaa cymectsyer
Irpa’XAaHCTBO II0 MHBECTUIIMIOHHOV IIporpamme?
ITporpaMma 6bLIa CO3§aHA A/ COREICTBIA 9KOHOMUYECKOMY
POCTY, PasBUTHUIO PbIHKA HE[BIDKMMOCTH, YBeINYEHIsI 00BeMOB
MIPAMBIX MHOCTPAHHBIX MHBECTUILINIL B CTPaHY, OAJEPKKI
Pa3BUTHA MHOPACTPYKTYP 1 0becredeHNst HafjeXKHOTO
6ynyuero.

CKO4BKO CTpaH 51 CMOTy HocelaTh 0e3 BIU3bI KaK
rpaxaanua Aarurya u bapoyaa?

BeI cMo>keTe mocemiath 6e3 Bu3bl 6oree 150 cTpaH, BKIIOYasa
crpanbl EBpocorosa u Illenrenckoro cornamienns, JoHKOHT n
Cunramyp.

CKO0ABKO cOCTaBAsIeT CPOK paCCMOTPEHMsI 3asIBAeHIs?
CpOoK paccMOTpeHNA 3aABIeHNA MOXeT 3aHATD OT 3 710 6
MecsIieB.

KT0 MOXeT IpeTeHAOBaTh Ha IIOAyYeHNe
rpaxxaaHcrBa?

[l Toro, 4TOOLI IpeTEeHI0BATh Ha IIOTyYeHNe IPaXXIaHCTBA
Amnryrya u Bap6yza BBl JOIDKHBI OBITH CTapule 18 et , MMeTh
XOPOIIYIO PeryTaluio, He MMeTb CYAUMOCTell 1 06/1afaTh
XOPOILINM COCTOSTHUEM 3[JOPOBbBAL.

/Zl0AKeH AM 51 BAaAeTh aHTAUMCKUM SI3BIKOM, IYTOOBI
MIpeTeHA0BaTh Ha MOAy4eHle IpaXaaHCcTBa?

7151 TOro, 4TOOBI IPETEH/J0BATh HA IO/TYUeHIe IPaXX/JAHCTBA BB
He 00s3aHbI BIAJIETh aHTTUICKUM A3BIKOM.

KTO MOXeT OBITh BKAIOYEH B 3asiBAeHIE?

B 3asiBIeHye MOTYT ObITH BK/IIOYEHBI (PYHAHCOBO 3aBUCHMbIE
TeTy 10 28 JIeT ¥ HaXOAAIMecs Ha VDKAVIBEHUY POJUTENN
crapiue 58 fer.

Kax BbI mpOoBOANITE MPOBEPKY Ha 01aroHage>XXHOCTb
3asiBUTeAen?

JInaHble cobecenoBanysi He poBoasaTcs. OfHAKO, Bce
3asBUTE/IN IIPOXOSAT CTPOryIo IpoBepkKy IloapasneneHnem
110 BOIIPOCAM MHBECTHUIMOHHOTO IPaKAaHCTBa. II0NTHOCTBIO
YKOMIUIEKTOBaHHOE [Ie/I0 TIePENAETCs B MEXKLYHAPOSHYIO,
00BEKTUBHYIO, HE3aBUCUMYIO CIY>KOY IIPOBEPKMU Ha

6/1arOHaIeXXHOCTD, KOTOPast IPOBOANT TI[ATEIbHYIO IPOBEPKY
JINYHBIX TaHHBIX BCEX 3asABUTENEN.

YTOo OpoMCcX0AUT MOcAe TOro, KaK Moe 3asIBAeHIe
noaydaeT oao0penne?

Bripaercs cripaBKa 0 perncrpanyum rpaxjaHcTBa,

KOTOpas IlepefjaeTcA B MACIOPTHYIO CIyXOy. 3aTeM Ball
yHOHHOMO‘{CHHbII‘/l are’HT / Hpe)ICTaBI/ITeIIb OTHpaB}IHeT BaM
BalIn nacnopTa  CBUAETENBCTBO O I‘pa)K/IaHCTBe.

AAas OKOHYaTeabHOTO 0pOpMAEHMS Ae1a MHe
HeO6XOAI/IMO AVNYIHO HpI/IGS)KaTI) B AHTI/II‘ya nu
bapOyaa?

Houaqa JIOKyMeHTOB BO3MOJXHA U3 CTpaHbI BalIero
HpO)KI/IBaHI/IH. TTocne YCHCIHHOI‘O pa3pemeHI/m BallIeTro aela
un HOHY‘ICHI/IH nacnopTa, BbI TO/I>)KHBI HPI/IeXaTb B AHTI/IFya
u bap6yna, 4T06bI IPUHATD IPUCATY WU IOSTBEPAUTD
IIOOOAHCTBO. Bb1 umeete npaBo YCTaHOBI/ITb MeCTO
[OCTOSIHHOTO IIPOXKVBaHMsl B AHTUTYa 1 Bap6yza B mo6oe
BpeMH I10 BameMy JKeIaHUIO.

IIpusnaer an Auturya u bapOyaa asoiiHoe
IrpaXkaHCTBO?

B Anrurya u Bap6ypa HeT orpaHuYeHuit 1 ZBOVTHOTO
TPaK/IaHCTBA.

CKOABKO 2€eT OyaeT AeVicTBUTeAeH MOII I1aciopT?
[Tacnopt meiicTBUTeNIeH 5 IeT ¥ OH IpopieBaeTcs Ha 10 neT,
IIpY BBIIIOJTHEHNY BCeX TPeOOBaHMIL, TAKMX KaK MUHMMATIbHBII
CPOK MpeObIBaHMs B CTPaHe MOC/Ie ONTyYeHUs IPaXKJaHCTBa —
MSATh JHEN.

Mory s uHBecTMpOBaTh B BuTKOHAX Man Apyrux
KpMUIITOBaaoTax?

IToka 9TOT BOIIPOC HAXOAUTCS B paboTe, HO IIOKA eIlé He
paspellleH.

B aonmoaneHue K mporpaMme MHBECTULIMIOHHOTO
rpaXkaaHCTBa CymiecTByeT B AHTUTya 1 bapOyaa
IIporpaMma HaA0OTOBOTO pe3nAeHCTBa?

B naHHbIt MOMeHT B AHTUTYa U BapOypa He cyiecTByeT

IpOrpaMMbl HaJIOTOBOT'O Pe3N/eHCTBA.

EC]IM_)/ 8ac B03HUKIU /100bLe apyzue 80npocul, noyfca/zyftcma, C8SMUMECH C YNOTTHOMOUEHHDIM npebcmaaumeﬂem, TIUUEH3UPOBAHHBIM

A2eHMOoM UIU Hanpsamyro ¢ Hobpasbeﬂeﬂuem no 80npocam UHEeCMuUUUOHH020 epaafcaaucmea.
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PEARNS POINT

THE PENINSULA * ANTIGUA

Shared by few, rivalled by none.

A place of outstanding beauty on the calm shores
of seven secluded beaches along Antigua’s West Coast.
A prime and unspoiled location with breath-taking ocean views
in one of the Caribbean’s most anticipated luxury developments.

A plot on Pearns Point offers residents the utmost privacy,
with residences nestled along the hillside and coastline
in the most exclusive of destinations.

Pearns Point homeowners will also have ample opportunity
to customize their perfect home with Pearns Point’s

recommended world-class architectural firms.

For further information on the development, please visit our site:

ORANGE

LIMITED
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Bruno L'ecuyer
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Investment Migration Council

THE CITIZEN

CALLING ON THE EU TO SUPPORT
IMPLEMENTATION OF BETTER
STANDARDS AND OVERSIGHT

Citizenship- and Residency-by-Investment, collectively called Investment
Migration, is a €20 billion industry that generates significant societal and
economic benefits, including job creation and notable contributions to GDP. As the
International Monetary Fund (IMF) recognised in its 2015 report ‘A Passport of
Convenience’ and multiple other country reports, Investment Migration makes a
clear contribution to tax revenues.

Likewise, the Edropean Parliamentary Research Service (EPRS) report published in
2018 shows thiat net Citizenship- and Residency-by-Investment inflow contributes
up to 2.5% percentage points to the GDP in small European Union (EU) economies,
where investment is difficult to source.

Beyond Europe, these contributions can be even larger, effectively creating a lifeline to
foreign investment and development finance. Phasing out the €20 billion Investment
Migration industry will effectively cut off a large source of investment for these countries
and would threaten vital investments and development in peripheral economies.

The Investment Migration Council (IMC) has noted the European Parliament’s
adoption of the TAX3 Committee report ‘Financial Crimes, Tax Evasion and Tax
Avoidance’ and shares the Members of the European Parliament (MEPs) concerns.
We oppose however, the Parliament’s call for Investment Migration programmes
to be phased out. Instead we call on the EU to support implementation of better
standards and oversight.

Investment Migration is responsible for significant investments in smaller economies
and is a force for good when managed effectively. The TAX3 Committee and the

European Commission’s concerns on issues
such as transparency, due diligence and the
potential for illegal activities that can occur
in the minority of cases when investment

is abused, calls for enhanced transparency,
better risk management, control systems
and oversight mechanisms across the
sector, as well as enhanced customer due
diligence and better information sharing
about applicants between industry and
governments.

The IMC is in the process of finalising
mandatory educational qualifications
for Investment Migration professionals.
We are also working with IMC industry

members to provide better and more reliable

data on our sector with research on key
areas: National Security and Investment
Migration; Societal Benefits of Investment
Migration; Financial Crimes and
Investment Migration.

We will share our findings with the
European Commission, European
Parliament, Organisation for Economic
Co-operation and Development (OECD)
and the IMF to enhance cooperation and
information sharing. Good policymaking
is built on solid factual debate and
constructive consultation with industry.

“WE'RE SYMPATHETIC TO MEPS’
CONCERNS AND UNDERSTAND
WHERE THIS REPORT IS COMING
FROM, HOWEVER, PHASING

OUT THE INDUSTRY IS NOT THE
RIGHT ANSWER. CITIZENSHIP-
AND RESIDENCY-BY-INVESTMENT
PROGRAMMES ARE CRUCIAL TO
PERIPHERAL ECONOMIES, AS SHOWN
BY THE IMF AND THE EUROPEAN
PARLIAMENT’S RESEARCH SERVICE.
THE BEST SOLUTION IS FOR
INDUSTRY AND POLICYMAKERS
TO COLLABORATE IN RAISING
STANDARDS ACROSS THE BOARD
TO MITIGATE THE RISKS OF ABUSE.
OUR WORK ON THIS IS ALREADY

UNDERWAY - WE'LL BE SHARING OUR

RESULTS PROACTIVELY AND LOOK
FORWARD TO ENGAGING FURTHER
WITH THE EU INSTITUTIONS.”

We therefore call for the IMC’s inclusion

in the EU policymaking process. A
rigorous, fair and formalised system for
Investment Migration is in the interests of
the individual, the country and the wider
society, and we look forward to cooperating
with the institutions to help deliver it.

APRIL 2019

25



OPMNION

by

Dr. Christian H. Kdlin
Chairman of Henley & Partners

INVESTMENT MIGRATION AS A ROUTE TO FISCAL
AUTONOMY AND SUSTAINABLE GROWTH

Backiin the mid-1980s, when modern investment migration was
in itsinfancy, the overwhelmingly positive benefits of residence-
and citizenship-by-investment programs for the nations that
host them were not yet widely appreciated. However, beginning
withySt. Kitts & Nevis in the Caribbean, sovereign states
demonstrated that offering citizenship benefits to high-net-
worth'investors could quickly transform the fortunes of over-
leveraged economies. These days, it is globally acknowledged
thatinvestment migration programs offer profound benefits to
both'investors and host nations.
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of discovering natural resources such as hydrocarbons or
minerals, their ability to reduce debt, increase revenue, and
attract investment is extremely limited.

Debt financing is helpful and often critical in times of
crises. But as Dominica showed in the aftermath of two
consecutive hurricanes in 2017 and 2018 that destroyed
large parts of the country’s infrastructure and devastated
entire villages, citizenship by investment was a lifeline

that enabled the government to rebuild infrastructure and
provide support to those affected. Outside of a crisis, when
countries find themselves lacking fiscal autonomy, they lose
the ability to operate as truly sovereign states, forfeiting
the gains from their economies to pay off creditors.
Countries also lose the ability to invest sufficiently in core

technology companies, and to the tourism sector and other
service industries. The result is more business activity and
new employment, leading to an overall more dynamic and
positive socio-economic environment.

SUCCESS IN THE CARIBBEAN

During the 1980s, the Federation of St. Kitts & Nevis
witnessed a decline of its sugar industry. It is thanks to its
citizenship-by-investment program that the country was
able to restructure its economy away from loss-making
sugar production and raise hundreds of millions of dollars
in FDI geared towards ensuring a sustainable transition and
laying the foundations for future growth and development.
Today constituting 30% of national annual revenue,
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CBI IN THE CARIBBEAN,
AN ECONOMIC CHOICE

he verdict on Residence & Citizenship by Investment
(RCBI) by the EU Parliament came in in early 2019. As

a consequence, the Union will ask member states with
RCBI programmes to raise the level of due diligence and
be more transparent in their activity. Mechanisms will be
put in place to fight money laundering and tax evasion
and a special committee on RCBI has been put in place to
scrutinise these schemes. This is a relief compared to the
Parliament reports published in late 2018 that called for a
phasing out of RCBI schemes in member states. The outcry
from immigration professionals and national governments
was enough to steer the dialogue towards a rational
outcome, and the intrusiveness of such excessive demands
on the sovereignty of member states was rebuffed. The
revised and definitive set of demands was accepted by
member states and some of those are expected to extend
to countries outside the European Union who run a RCBI
programme benefitting from visa liberalisation with the
Union, such as those in the Caribbean.

Citizenship by Investment (CBI) has had a long journey
in the Caribbean and what was viewed as a shady business
back in the ‘80s and ‘90s has now become a legitimate and
positive economic policy. Offering economic citizenship
to foreigners is not a choice a nation makes out of greed,
rather by necessity. Many countries that today offer CBI
programmes were near economic collapse at some point.
St Kitts & Nevis, for example, famously experienced the
collapse of its sugar industry leaving many of its people

in distress. Anyone facing bankruptcy starts selling their
assets, but in the case of St Kitts & Nevis, it was able to fall
back on its passport. St Kitts & Nevis’ success led to other
neighbouring countries following suit.

Naturally, every nation has pride in its identity, but the
Caribbean people are especially proud. The modern global
economy has left many small nations on the sidelines,
forcing them to become tax havens or to rely on tourism.

The nature of the beast is that large population centres tend
to thrive in the new global economy either due to access to
talent or cheap labour; something the Caribbean has neither
of. Competition for tourism is fierce in the Caribbean with
jurisdictions closer to the North American market reaping
more benefits. Becoming a tax haven used to be the expected
route for small nations to join the global economy, but such
a path left them in the mire of the OECD looking to fight
tax base erosion. CBI has increasingly become the new route
towards progress for small nations; the most efficient way to
tackle debt and improve the quality of life of its inhabitants,
and more recently, to facilitate investment in the tourism
industry.

When we look at the current account balance, at the
bottom end, we see that the vast majority of the CBI
countries are represented. The countries in most need

Saint Lucia -1.6 0.3
Slovak Republic -1.8 -0.3
Latvia -2 -3.4
Chile 2.5 -1.1
United States 2.5 -0.2
Australia -2.8 0.5
Canada -3 0.2
Barbados -3.1 1.2
Cyprus -3.1 1.8
Costa Rica -3.3 -1
Romania -3.5 -14
United Kingdom -3.5 1.7
New Zealand -3.6 -1.3
Argentina -3.7 -1
Fiji -4.7 -1.8

have been forced to create a CBI to save themselves from
economic collapse.

In the Caribbean, nations are also at severe risk from
natural disasters as 2017 showed us, and are first in line to
pay the price of climate change, suffering from the pollutant
habits of others. Funds generated by CIB programmes
have gone a long way in helping these countries rebound
economically from such disastrous events by themselves
and become ingrained in economic policymaking for valid
reasons. Nevertheless, the stability of these programmes
rests on the relationship it has with the EU and the visa
liberalisation agreement. In that sense, for the stability of
their own economies and to further strengthen the future
of their own CBI programmes, Caribbean nations should
work in harmony with the EU to satisfy their concerns.

Serbia -5.7 -2.6
Turkey -5.7 -1.9
Bosnia & Herzegovina -6 -1.1
Panama -7 -1.5
Albania -7.1 0.5
Moldova -7.4 -4
Grenada -7.5 -4.3
Mauritius -8.2 -3.9
Vanuatu -8.5 -3.9
Saint Kitts & Nevis -9.9 0.8
Antigua & Barbuda -13.8 -14
Montenegro -16.8 -0.6
Seychelles -184 1.7
Dominica -32.7 -33.5
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ENGAGING MILLENNIALS

We live in an ever more globalised world, with increasing
mobility, connectivity and spread of wealth. Over the last
50 years, we've seen the globalisation of trade and capital,
and we're now witnessing the globalisation of people. As
this phenomenon has expanded, residence and citizenship
have become a topic of international interest amongst

the increasing number of affluent and high-net-worth
individuals.

One interesting revelation which has emerged over

the last decade is that Residence- and Citizenship-by-
Investment (RCBI) clients are getting younger, especially
from emerging markets such as China and India, which
coincidentally are also some of the largest mobile phone
consumers on the planet. Many of them are Millennials,
aged between 30 and 40 years old, and do not fall in the
60+ category that prevailed in the 90s and early 2000s.
Millennials are digital natives and more than any other age
group, they are taking charge of their own affairs, turning
to the internet and social media to get informed.

The current generation of youth worldwide is, on average,
wealthier than the youth of any previous generation before
it. Wealth has expanded to more hands across the globe, but
it has also expanded to younger hands. In fact, the emerging
markets of China and India have spurred much of this trend
over the last two decades. According to the Hurun Report,
the average Chinese millionaire is 39 years old, a full 15
years younger than your average millionaire in the US.

Many say that the world is a much smaller place than it
was 20 or 30 years ago, and this is true in many respects.
We have become more internationally minded because
of amazing advances in technology and transport. World
travel is now fast, reliable and relatively cheap, making us
more interconnected and mobile than at any other time
in history. Advances in technology and communication
have made us learn more in the last thirty years than in the
entire previous history of human civilisation. Everything
is faster.

Firms in the RCBI industry have also played a role in
‘melting away’ the confinement of national borders, by
helping clients achieve visa-free travel and relocate to new
shores. In doing so, they assist individuals from a range
of different cultures to diffuse into new countries and
cultures, making nations more diverse and prosperous in
the process.

Did you know that a typical person moves on average 12
times during their lifetime? Increasingly, these moves are
occurring outside of one’s place of birth. In today’s world,
it is not uncommon for someone to have roots, family,
businesses, connections, residences or even citizenship in
more than one country. In fact, it’s becoming the norm.

A picture is worth a thousand words; so video, animation
and snappy newsletters have become part of the mix to
get messages across. Videos can offer key highlights to get
the clients attention and invite them to reach out so that
they can tell Millennials about what is on offer. Facebook
and Instagram are by far at the core of many strategies,

and other channels, such as YouTube and LinkedIn,
are also popular with digital consumers. We must keep
in mind that our younger clients do a lot of research
themselves and often they contact the source directly
to learn more, so it’s important to communicate across
a range of platforms in order to capture potential leads
from various different sources.

I don’t want to take away the importance of immigration
consultants or agents, but professional advisors are no
longer the sole or even preferred source of information for
this demographic. The market is evolving and empowering
consumers with knowledge. We are noticing that many
clients wish to avoid intermediaries. However, despite being
a very tech-savvy group, digital only brings them through the
door. Millennials still value the human touch and personal
contact, and to close a deal you still need to get in front of
them.

There are many small firms in London, Dubai, Vietnam
or China that have just 10 to 15 individuals, and there

is a lot of pricing pressure in those markets. I am quite
certain that we are going to see consolidation in the
next five years. The good news is that the demand for
our services continues to grow. When I started in this
industry 25 years ago, there were just four countries
offering some form of RCBI programme - Canada,

the US, the UK and Australia. There are now over 70
countries offering a version of this. While clients have
more choice these days, it also means that navigating this
market becomes more challenging.
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HOW MUCH DOES YOUR CURRENT
PASSPORT LIMIT YOUR TRAVEL?

oving around the globe without restrictions is something
many people take for granted. Some citizens can travel to
150+ countries with ease, thanks to their highly-ranked
passports. For others, the number is less than 30. How your
passport ranks can have a huge impact on your personal and
professional life, affecting everything from where you go on
holiday to the agility of your business. So, let’s look more
closely at the implications of limited global freedom - and
then explore how second citizenship can offer a potential
solution.

Some nationalities never think about global mobility,
because they simply don’t need to. German passport
holders, for example, can travel to 167 countries
visa free. Singapore, Sweden and South Korea, 166
each. At 165, we have countries including the USA,
France, Japan and more. If you hold a passport from
one of these countries, or others that rank highly,
global mobility probably isn’t a huge concern. You
simply decide where to go, book your flight, and
head to the airport. But what if your passport is
from India, Pakistan, Morocco, Angola, China,
Iran, Iraq, Saudi Arabia, Qatar, or any number of
other countries that don't enjoy the international
relationships needed to secure easy travel? Let’s
look at some numbers: Pakistani citizens can
only travel to 36 countries visa free; for Yemen the number
is 40, Iran 33 and Bangladesh 44; meanwhile Lebanon and
Libya are at 46 and 45 respectively; jumping up slightly, we
have China at 75, Saudi Arabia at 79, and Qatar at 93. The

list goes on. While citizens of Europe and America tend to
have expansive global freedom, citizens from Africa, South
America, Asia and the Middle East are often far more
restricted. So why does this matter? Well, there are tangible
costs associated with this lack of freedom.

From a business perspective, opportunity knows no
border - those seeking to capitalise must be likewise

agile or risk missing out altogether. That’s why the
PricewaterhouseCoopers Modern Mobility study reports
that 98% of the global executives surveyed agree that
global mobility is essential to business. That’s not just the
case if you're interested in international expansion. You
needn’t own a huge international corporation to capitalise
on global mobility. Rather, international mobility is about
being able to go wherever you need to go to further your
business interests. That might mean travelling to interview
someone for your executive team; it could be attending

a business meeting with investors abroad; or it may be
stopping over for a night before re-routing elsewhere,

so you arrive well rested and ready to do business. In

any case, the point stands: certain passports open doors;
certain passports close them.

If you hold, for example, a passport from Nepal, you
could wait weeks for visa clearance for a meeting in
Germany. The pace of business often doesn’t allow for
that much pre-planning. So, you end up turning down

the meeting, sending someone else in your place, or
admitting you’re facing visa restrictions outside your
control. Not ideal.

The majority of passports face visa restrictions at some
point, but some worse than others. The question you
have to ask is how much that affects your ability to

do business, your reputation and your international
standing. Then there’s the personal side. Even if you
don’t need to conduct business abroad, you may simply
want to travel.

Research shows the total global economic contribution
of travel and tourism was more than 7.6 trillion USD in
2016 - that’s a lot of global movement. If you're one of
those travellers, then a restrictive passport limits your
destination list — in some cases quite dramatically.
Global mobility means freedom, whatever your passions
and wherever you want to pursue them. So, let’s look at
how second citizenship can offer a solution to this issue.

Second citizenship has numerous advantages, but one of
the most compelling has to be the implications for global
travel. The equation is simple: your investment gains you
a second nationality, and a second passport to accompany
that. You can travel using that second passport with

the same freedoms as natural-born citizens. How much
difference can that make? It depends which citizenship-
by-investment programme you choose. If global mobility
is your main priority, your decision will tend to come
down to finances. The more you're able to invest, the
greater the global mobility advantages you can unlock.
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Financial Services Regulatory Commission

We, at the Financial Services Regulatory Commission (FSRC), have and will continue to play an integral role
in ensuring that the twin-island nation maintains its regulatory and supervisory framework comparable with
or even exceeding the requirements of international standard setters for financial stability and sustainability.

Thanks to the untiring collaborative efforts our supervisory authorities, Antigua & Barbuda has been kept off
the alled black lists of the US Foreign Account Tax Compliance Act (FATCA), the Caribbean Financial Action
Task Force (CF. TF), the OECD Common Reporting Standards (CRS) and most recently the OECD/G20 BEPS
(Base Erosion and Profit Shifting) inclusive framework.

l %’ILD’S Peer Review results on Preferential Regimes approved on 24 January 2019 indicated that harmful
e tices historically linked with International Business Corporations and International Banking have been
shed. During 2019, the Government will continue its mission to review its tax policies, particularly those
2rning the perceived tax evasion and aggressive tax avoidance associated with our offshore regime.

ing year, it is expected that key strategic relationships and partnerships between the other supervisory
es and the FSRC will continue to ensure that compliance standards are attained whilst promoting

| eénabling environment to improve the growth and sustainability in our financial sectors. One exciting

opment to highlight is Antigua & Barbuda’s current development of legislation and regulations surrounding
ual assets or crypto assets.

8 was a busy year for the FSRC, a year in which we made considerable efforts to improve such matters

as our organisational structure, quality of training based on regulatory and supervisory methodologies,
information technology facilities and not least our legislative framework. Providing a responsive, transparent,
complete and comprehensible communication and an enabling environment in which to do business, fulfilled
the aim of improving relations with the supervised sectors.

Through more in-depth progressive training based on international standards and best practices, not only has
the respect of stakeholders been gained, but this initiative has also improved the overall relationship with society
and made a favourable impression on public opinion.

Not surprisingly, given the intrinsic complexity and technicality of the legislative and regulatory framework
governing the financial sectors and the pressure from the adoption of international standards, the average
supervisee still struggles with these matters. Since, trust and ethics are the foundation of any sector/regulator
relationship, training and assistance play a fundamental role. Therefore, it is crucial that the supervisory authority
provides the opportunity for consultancy with the sectors to inform on best practices.

In order to implement the FSRC’s mission to successfully strengthen the legislative and regulatory framework,

the operational and information technology facilities needed to be adapted. Measures such as launching

a new e-registry platform and restructuring the regulatory units internally were launched. By introducing

such measures, the aim is to shorten the turnaround time of doing business and develop skill-improvement models
for human resource management systems.

www.fsrc.gov.ag
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THE WEALTH
OF OUR OCEANS

“These are decisions we need to feel confident about.”

People who know Due Diligence, know BDO.

The Investment Migration Due Diligence Practice at BDO

BDO delivers comprehensive investigative reporting and analysis to governments and immigration
consultants, bringing our unique depth of knowledge and reasoned judgment to each engagement we
work on. Our team covers jurisdictions around the world, providing clients with access to information
at the local level and allowing them to effectively manage counterparty risk.

Joann Arweiler, Managing Director
212-885-8181/ jarweiler@bdo.com

“It is a curious situation that the sea, from which
Laura Austin, Head of Investment Migration Due Diligence et life first arose, should now be threatened by
212-885-7493 / laustin@bdo.com the activities of one for'm' of that life. But the sea,
though changed in a sinister way, will continue

. to exist; the threat is rather to life itself.”
Accountants and Advisors www.bdo.com Rachel Carson; The Séa Around Us, 1951

© 2019 BDO USA, LLP. All rights reserved.
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Covering approximately 70 percent of the earth’s surface and 97 percent of all water on the
planet, the oceans are an essential part of the world economy - from the uses made of ocean
space, the economic values we attach to them, the important goods and services they supply,
ces they contain, to the activities they support. But beyond the economic
e fundamental to human well-being, and are responsible for providing
reation for a large portion of the world’s population. Although rainforests
red the lungs of the earth, in fact, most of our atmospheric oxygen comes
from our oceans. Coastal ecosystems such as coral reefs are vital in protecting communities
and cities from storm surge and wave damage, while mangroves, sea grasses, and salt marshes
support coastal fisheries and are significant natural carbon sinks.

Many small island developing states (SIDS) have jurisdiction over globally significant ocean
areas containing a diverse range of habitats, species and economically valuable resources,
which typically far exceed their terrestrial footprint and are therefore dependent to a large
extent on ocean resources and the sectors they support. Since 2012, the emerging concept of
the ‘Blue Economy’ has been embraced by many SIDS as a mechanism for realising sustainable
growth centred on an ocean-based economy. In that time, the Blue Economy has emerged

as a key component of a new global dialogue about the role of coastal and ocean waters in
sustainable development and by 2030 is expected to grow at double the rate of the rest of the

economy.

TOURISM IN THE CARIBBEAN
GENERATES US$25 BILLION

OF REVENUE ANNUALLY,
SUPPORTING SIX MILLION JOBS
AND ACCOUNTING FOR NEARLY
50 PERCENT OF TOTAL INCOME

MARINE LIFE ATTRACTS 60
PERCENT OF THE WORLD’S SCUBA
DIVERS, GENERATING TENS OF
MILLIONS OF DOLLARS AND
THOUSANDS OF JOBS ANNUALLY

Perhaps nowhere is the Blue Economy more relevant than
in the Caribbean Sea, where so many states and territories
are surrounded by and defined by the ocean. Although the
Caribbean Sea covers less than one percent of the world’s
ocean area, it directly supports the economies of 37 coastal
and small island countries and territories.

In the last study carried out in 2012, the gross revenues
generated by ocean-based economic sectors in the
Caribbean were in the order of US$407 billion, equivalent
to some 14 to 27 percent of the estimated value of the
global ocean-based economy. For the portions of the
region’s ocean economy where estimates were available,
the composition is dominated by the estimated value of
the volume of cargo shipped through the Caribbean Sea,
together with the all-important tourism and oil and gas in
the island states and territories.

For a small island developing state such as Antigua &
Barbuda, the concept of the Blue Economy can offer an
abundance of opportunities for economic diversification
and growth embedded in fundamental principles of
environmental sustainability.

BUT, WHAT EXACTLY IS THE BLUE ECONOMY?
The idea of using the ocean for economic gain is hardly
new. Island nations, in particular, have benefitted from
their ocean resources for centuries, with marine uses

and activities contributing significantly to their overall

economies. These include a wide range of maritime

sectors essential to both current and future economic
development, such as tourism, capture fisheries, shipping
and ports as well as the marine ecosystems and resources
that support them.

The Blue Economy is an evolving development approach

centred on utilising oceans for their full economic

potential. It seeks to promote economic growth, social
inclusion and the preservation or improvement of
livelihoods, while at the same time, ensuring crucial
environmental sustainability of the oceans and coastal
areas. The salient factors that distinguish a Blue Economy
from “business as usual” include:

« providing social and economic benefits for current and
future generations;

« being based on clean technologies, renewable energy,
and circular material flows that will reduce waste, energy
consumption, and promote recycling of materials; and

« restoring, protecting, and maintaining the diversity,
productivity, resilience, core functions, and intrinsic
value of marine ecosystems. —
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WHAT THREATS ARE OUR OCEANS FA
It is difficult today to open a newspaper or turn o
the television without witnessing scenes of what th
impact of mankind is having on the planet, and on Lhe
ocean environment in particular. Growing volum“&«a
of plastic and sewage are polluting our waters to Giis. ...
levels. As the President of the UN General Assembly,
Fernanda Espinosa has stated, “Every minute a garbages
truck worth of plastic makes its way to the sea.”
Indeed, healthy oceans and seas are essential to a more &
sustainable future for all. This is particularly true in
the case of small states where these risks can negatively
affect the social and economic prospects of all countries,
particularly SIDS, that are acutely dependent on oceans.
At a regional level, the Caribbean Sea faces numerous
environmental threats. Of particular concern are the
unsustainable exploitation of fish and other living
resources, pollution from marine and land-based
sources and habitat damage. For example, it is estimated
that 35 percent of fish stocks in the wider Caribbean
region are overexploited, which has implications not
only for the economic sustainability of these resources
but also for coastal communities that rely on fisheries as
a livelihood and source of food.

As well as pollutants and sewage, other major threats

to the marine ecology of the Caribbean Sea include

an increase in exotic invasive species; poorly planned
and regulated coastal development and unsustainable
extraction of natural resources such as sand harvesting
for construction. And it’s not just what we’re throwing
in the oceans either; climate change has added to these
pressures with an increasing intensity of hurricanes

and other storm events. The consequences of these
impacts are manifold and include loss of livelihoods and
economic opportunities to fishers, hoteliers and related
business, loss of natural protection of the coastline, loss
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TABE?& INTO THE OCEAN’S RESOURCES
I(;}ncept of the Blue Economy is not new to Antigua
¢ Barbuda. The nation has rights and responsibilities

virtue of a range of international laws, treaties and
Bnventions over an estimated exclusive economic zone
EEZ) of 110,071 sq. km of maritime space. This area is

iy the order of 240 times greater than the land area of

Antigua & Barbuda, providing one of the highest EEZ
to land ratios in the whole Caribbean.

Maybe unsurprisingly for a nation surrounded by the
ocean, marine uses and activities already contribute
significantly to the overall economy of Antigua &
Barbuda. Tourism, fisheries, shipping and ports as well
as the provision of environmental goods and services
that more broadly support livelihoods are essential
to both current and future economic development.
Thanks to the expansion of existing sectors and the
creation of new opportunities, the economic benefit
from these ocean activities has the real potential to
grow substantially in the future. Among emerging
opportunities identified as having potential in the
blue economy, with particularly strong potential in
the Caribbean context are fish farming (aquaculture),
marine renewable energy, ocean-related tourism and
marine biotechnology.

One may wonder why Antigua & Barbuda and other
Caribbean nations haven’t already developed their
untapped resources? Of course, the answer isn’t as
simple as it may seem at first sight. Translating new
opportunities into productive sectors will require new
investment in research and development, building
technical capacity and creating the right environment
to attract and retain outside investment. The challenge

is where to start in order to alter course to achieve a

blue economy and in so doing to develop or strengthen
social, economic and environmental linkages and reform
current governance arrangements. This will require some
fundamental changes in the way the ocean is managed to
create a more harmonised and integrated approach.

HOW CAN THE FUTURE OF THE CARIBBEAN

BE SHAPED BY THE BLUE ECONOMY?

The Government of Antigua & Barbuda clearly recognises
that the nation’s future depends on the sustainable
development and protection of the ocean and ocean
resources. This is reflected in their current ‘Medium Term
Development Strategy’, which identifies one of its six
“flagship” priorities as “Better Utilization of our Marine
Space”. However, at present there isn’t a clear strategy at
the national level.

While the development of individual sectors is an
important component of this plan, they cannot be viewed
in isolation since each is inextricably linked to the other
economic activities in the marine space. Therefore, there
is a need to holistically facilitate the development of the
Blue Economy concept through the development of a
comprehensive enabling framework that complements
sector-specific ones.

The Blue Economy clearly presents a promising avenue
for Antigua & Barbuda and other Caribbean states to
overcome some of their inherent economic challenges.
Doing so, however, will require a significant change in

the way that the countries maritime space is currently
managed. Evidentially, it isn’t without its challenges,

albeit crucial to ensure the future of the islands and the
livelihoods of its inhabitants. As the lifeblood of island
communities, the Caribbean region will never turn its
back on the ocean, but without protecting this precious
resource, there really is no guarantee of a future for anyone.

by Julian Robertts
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COVIR STORY

“Oceans make up 70% of the planet. The world has come
to realise that oceans need better care. Only strong

International cooperation can do that.”
Karmenu Vella, Commissioner for Environment,
Maritime Affairs & Fisheries of the European Commission

“The sea, the great unifier, is man's only hope.
Now, as never before, the old phrase has a literal meaning:

we are all in the same boat.”
Jacques Yves Cousteau

“We need to respect the oceans and take care of them
. “It is fair to say that in our quest for modernity, - hve:yclzlveif SS%GSA;EQ éi?:;gse ey do-
. we have demonstrated considerable ignorance
concerning the ngtgf;aojfur mventions.” “We ourselves feel that what we are doing is just
a drop in the ocean. But the ocean would be less because

of that missing drop.”
Mother Teresa

\brace the full potential

RO 1S I’kl)QW. “Maybe a good start is to rethink the concept of the Blue
jepL Nov 2018 Economy as a virtuous circle where the oceans provide
services and resources, and economic actors in turn mnvest

in marine observation, exploration and research.”
Dr Vladimir Ryabinin, Executive Secretary of the Intergovernmental
Oceanographic Commission of UNESCO

“The sea is not a space for exploitation, it is [a] space for
development... The blue economy is about trade routes,
connectivity, environmental protection, tourism, natural

resources, fisheries and the entire ocean view.”
Jean Paul Adams, Seychelles Minister for Finance,
Trade & the Blue Economy

“If we are to be true stewards of our islands, all investment
and financing into SIDS should be required to ensure that it is

nvironmentally sustainable, socially 1 sive and equitable.”
Peter Thomson, UN Special Envoy for the Ocean
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ANTIGUA & BARBUT
IS RESPONSIBLE FOR THE OXYGEN WHERE OPPORTL NlTl E
IN EVERY OTHER BREATH WE TAKE AN D TALENT AB G U ND

IS THE SOURCE OF HUNDREDS OF SUPPLIES 15 PERCENT OF HUMANITY’S
MILLIONS OF JOBS, IN FISHERIES, PROTEIN NEEDS
AQUACULTURE, SHIPPING,
TOURISM, ENERGY PRODUCTION
AND OTHER SECTORS HELPS TO SLOW CLIMATE CHANGE BY
ABSORBING 30 PERCENT OF CARBON
DIOXIDE EMISSIONS AND 90 PERCENT
OF THE EXCESS HEAT TRAPPED BY
ENABLES AQUACULTURE, THE FASTEST- GREENHOUSE GASES
GROWING FOOD SECTOR THAT
PROVIDES ABOUT 50 PERCENT OF

FISH FOR HUMAN CONSUMPTION
IS ALSO THE SOURCE OF SOME

30 PERCENT OF THE WORLD’S

SERVES, BY SHIPPING, OIL AND GAS RESOURCES, BUT
AS THE HIGHWAY FOR THIS EQUATION MUST CHANGE
SOME 80 TO 90 PERCENT IF WE ARE TO SUCCEED IN THE
OF INTERNATIONALLY NECESSARY TRANSITION TO A
TRADED GOODS LOW-CARBON DEVELOPMENT
PATHWAY

The Government of Antigua & Barbuda encourages foreign investment by providing a hospitable and
stable environment that offers incentives to guarantee secure and well protected investment. Building
upon strengths such as its beauty, mild weather, political and economic stability, Antigua & Barbuda
is ranked as one of the best small island states in the Caribbean to do business with.

_— -_,'--'.

- 1i 1iuimy‘-—a_r "\__ = - = = -
=CO ;J;TNW;__' = Antigua & Barbuda’s strength as an investment location is based on economic and political stability,

its highly-educated English-speaking workforce, advantageous strategic location, no restriction on
the repatriation of profits or capital gain, preferential trade agreements with several countries,
a diverse and well-regulated international financial sector, and its well-developed legislative environment.

ABIA promotes and facilitates investment in a diversified range of niche sectors such as:

A HINQRG : , ® Yachting & Marine Services ® Creative Industries ® Financial Services
U CEAT 0 OD ——BUTPR L ® Health & Wellness ® Manufacturing ® Tourism & Hospitality Services
® [T Enabled Services ® Agriculture & Fisheries

Learn more at:
investantiguabarbuda.org

theiguides.org/antiguabarbuda
ANTIGUA & BARBUDA
INVESTMENT AUTHORITY



https://www.investantiguabarbuda.org

GITTRVIEW

2007 as a spin-off from Swedish aerospace manufacturer Saab,
rgy technology developer, Minesto, is listed on the Nasdaq First
exchange. With operations in Sweden, Wales, Northern Ireland

, the firm has developed their unique Deep Green technology, an
award-winning turbine specially adapted for areas with low-flow tidal streams
and ocean currents. CEO Dr Martin Edlund believes the time is nearing when
energy from marine currents will provide a “substantial part of tomorrow’s
wable energy mix”. The Citizen spoke to him to find out what the real
potential of maritime energy is.

The Government of Antigua & Barbuda welcomes you

to explore the reasons why it is ranked amongst the best _
Citizenship by Investment Programmes in the world. ’

For more information: cip.gov.ag
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You ha
marine e
last decade
the progress and cha
faced in the industry no
The tidal energy industry
great progress over the last fe
with different concepts proving
their viability at relevant scales. The
main challenge is to make sure that
policy frameworks are in place for
developers to bridge the valley of
death and take the technologies to
industrial rollout.

What is the potential of maritime
energy in the global energy
transition?

It is significant if you find a cost-
effective way to exploit the low-flow
tidal streams and currents in the
world’s oceans, and that is what we
at Minesto do. We expand the ocean
energy potential and see a possible

OO THE CITIZEN
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Is it a sustainable blue gra
opportunity for the world?
Definitely. It is an energy-dense
resource available on all continents.
Tidal streams and ocean currents
enable predictable clean electricity
generation — renewable baseload. This
is needed to balance unpredictable
generation such as wind power and
solar PV, to create sustainable energy
systems.

Experts define the Blue Economy
as “an ocean of opportunities”.
Which ones are the most obvious
for you?

orandu
OU) with t
Government of Antigua
& Barbuda to explore =~
the possibilities of supplying the
Eastern Caribbean with renewable
ocean energy using the company’s
technology. What can you tell us
about this project?
We're excited to engage in this
initiative together with the
Government of Antigua & Barbuda.
The first step of collaboration is to do
an oceanographic study to determine
what opportunities for installation of

THE OCEAN FORMS ONE OF THE
LARGEST YET LEAST EXPLORED
RENEWABLE ENERGY SOURCES ON EARTH.
OCEAN ENERGY HAS THE POTENTIAL FOR
PROVIDING A SUBSTANTIAL AMOUNT OF
NEW RENEWABLE AND RELIABLE ENERGY
AROUND THE WORLD.

nology exists in the region.
ogrid product is highly
island communities that

e dirty, diesel-generated
liable, clean electricity

d could an effective
able ocean energy
igua & Barbuda

)ean economy as a

at they could add
itive alternative for
ctricity supply to
1sinesses on the two
as to other users such
and desalination.

ep Green is a

energy technology with
' market potential. What is
about it?

akes our technology unique
pared to others is that we use
principle of flying a kite under

he water to generate electricity.

By pushing the turbine through

the water, the power conversion is
significantly enhanced compared to a
stationary turbine.

What should governments and
businesses do to encourage open
innovation and source innovation
from start-ups and universities?
Making sure that there is a route to
market so that innovations can be
scaled up and prove commercial
readiness. Facilitate efficient and
pragmatic public decision-making
processes, for example environmental
consenting processes.

What are the potential spin-
offs from the Minesto or similar
projects?

Development of materials,
manufacturing of subsystems and
offshore services could be potential
spin-offs. ®
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GLOBAL PORTS
HOLDING

The world’s largest
cruise port operator

STAY IN TOUCH WITH US
Visit www.antiguacruiseport.com
for up-to-date information and
share your ideas.

Global Ports Holding Plc is the world’s largest cruise port operator with
an established presence in the Caribbean, Mediterranean, Asia-Pacific
regions, including extensive commercial port operations in Turkey and
Montenegro. Global Ports Holding (GPH) was established in 2004 as
an international port operator with a diversified portfolio of cruise and
commercial ports. As an independent cruise port operator, the group
holds a unique position in the cruise port landscape, positioning itself
as the world’s leading cruise port brand, with an integrated platform of
cruise ports.

Operating 18 ports in 10 countries, GPH provided services for 8.5 million
cruise passengers globally in 2018. GPH portfolio includes ports which
range from major cruise hubs such as Barcelona and Singapore, to high-
traffic core ports such as Havana and Valletta.

GPH brings together local stakeholders and its local staff to work in
creating a unigue identity for each port and destination, promoting the
cruise port and the wider visitor experience that a destination has to offer
cruise passengers. GPH has a proven and dynamic management team, who
have a deep understanding of the cruising industry, a wealth of experience
in operating cruise ports and strong relationships across the cruise industry.

A portfolio of award-winning ports and terminals allows GPH to transfer
best practices to its subsidiaries. With a strong focus on operational
excellence, enhanced security practices and customer-oriented services,
GPH aims to contribute to the development of the cruise industry.
These practices have been awarded generously over the years as GPH-
branded ports received numerous awards and recognition.

GLOBAL PORTS HOLDING PLC

Welcomes Antigua Cruise Port

The world’s largest cruise port operator, Global Ports
Holding Plc (GPH), will invest approximately US$83M in the
development of the new Antigua Cruise Complex.

This includes the development of a new mega pier which
will accommodate the largest ships in the industry, take
over the current debt of the Port and upgrade the Heritage
Mall Shopping Complex. In addition, GPH will launch the
YES Foundation that will support the youth of Antigua and
Barbuda through grants and funding. GPH is confident that
through these investments and world-class service, the
Antigua Cruise Complex has potential to welcome 1 million
passengers within the next 5 years. GPH intends to work

in partnership with the people of Antigua and Barbuda to
accomplish this exciting project and guarantees that no
current jobs within the St John’s Development Corporation
and Antigua Pier Group held by locals will be lost.

YES

FOUNDATION

GPH strives to make a positive impact in the local
communities it operates in and will launch the Youth,
Education, Sports (YES) Foundation in Antigua and
Barbuda. The sole purpose of the YES Foundation will be to
empower the younger generation of locals by supporting
small local business owners and entrepreneurs by providing,
both training on product and service offerings and a total
loan package of US$5 million for the ones approved by the
Government of Antigua and Barbuda.

GPH will invest

over US$83M, with
US$51IM of this
being spent within
the first month once
the operations start

GPH will provide
US$5M to support
qualifying local
entrepreneurs and
youth to start or
develop their own
tourism related
businesses

Upgrade of the
Heritage Mall
Shopping Complex

Antigua Cruise
Complex has

the potential to
welcome 1 million
passengers within
next 5 years

Passenger spending in Antigua and Barbuda is well
behind the Caribbean average, GPH will enhance
the cruise tourism product with the local Antiguans
to bring this figure from US$73 to US$100 in 3 years

Increase in employment opportunities

Net revenue increase to the government

More fiscal space for the government’s budget
Investment in youth, education and sports
Enhanced tourism product and experience

A committed partnership



http://www.antiguacruiseport.com
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ne P e g short of remarkable. Born in
UK, Jason’s distinguished career in the world of science - including
a postdoctoral research fellowship at Oxford University - turned one
hundred and eighty degrees when he became an expedition diving officer
in the Philippines, before his return back home to start his own diving
company. Not content with staying under the waves, he subsequently
trained as a commercially endorsed yacht master, buying and refitting a
39-foot yacht, Ciao, which became his home for the next seven years.
Like so many before them, when he and his wife Kirsti — whose
background is as diverse as that of her husband - arrived by yacht in the
twin islands, they fell in love with the country and decided to make it
home.

Always having been a serious photographer, with the establishment of
his own studio in English Harbour, Jason now combines all his passions
of photography, yachting and the undersea world in the paradisiacal
surroundings of Antigua & Barbuda.
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To connect with Jason and find out
more about his work, go to
wwwjasonpickering.com
or www.linkedin.com/in/
jason-pickering-21982540

Why did you choose Antigua &
Barbuda after spending seven
years on your yacht in the
Caribbean?

We naturally gravitated to Antigua,
partly because of the shared history
with my home country of England
and partly because of its sailing
connections and outstanding natural
beauty.

How did being a diving officer
on a Coral Cay Conservation
expedition in the Philippines
influence your underwater
photography?

After having been a serious
photographer for many years, my
experience in the Philippines got me
started on underwater photography.
Having to learn to identify hundreds
of species of marine invertebrates,
algae, corals and fish added a whole
new set of opportunities for my
photography.

As a biologist, do you see the
underwater world differently from
other divers?

My background and training

in biology influence my view of
almost everything, especially of the
underwater world. Our own basic
biology affects our perception of the
world, as do our psychology and
anatomy. I'm always thinking about
these influences and constantly

try to accommodate them whist
producing beautiful photographs.
It’s harder to get the results you want
when underwater, but it’s also more
rewarding when you get it right.

Where is the best place to dive in
Antigua & Barbuda?

My favourite place is probably
Sunken Rock outside Indian Creek
where I first photographed a spotted
eagle ray in Antigua. There is
wonderful marine life around the
fairly unknown northern barrier
reef. Although it has been affected
by disease, storms and warming
over recent years, there are still some
cool spots and even some signs of
recovery.

What do you want to say with
your photographs?

I want to make beautiful images that
people want to look at, at the same
time as capturing the essence of an
object or event. As a positive person,
I want to inspire people and remind
them that the world is a beautiful
place and there is beauty even in the
most ordinary things.

What constitutes the “perfect
shot” for you?

Capturing a moment in time that
would otherwise pass away unseen.
Maybe capturing an ordinary scene
in an extraordinary way or rendering
the mundane in a hyper-realistic way.

What is your favourite photograph
of Antigua & Barbuda?

It’s one of my sailing boat with a
rainbow dropping into the cockpit and
English Harbour in the background.

It encapsulates how I feel about the
island, showing my first home here
anchored in my first backyard.

What is your motto?

The briefest and most profound
piece of wisdom that I know is by
Louis Pasteur: “Fortune favours the
prepared mind” @

SugarRidge

T > -

Homes from USD 1,295,000 Homesites from USD 400,000

® Boutique Hotel ® Carmichael’s Restaurant @ Sugar Club @ Aveda Spa e Cybex Gym e The Shed Yoga e CIP Approved

www.sugarridgeantigua.com

homes@sugarridgeantigua.com
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The Oyster 675 is a fast, comfortable blue-water cruising
yacht that's equally suited to long passages as racing
on the sailing regatta circuit.
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https://www.oysteryachts.com
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With a'powerful twin-rudder hull and easy
to handle rig, the Oyster 675 is Oyster’s latest
G6 design, optimised for greater sailing
performance in harmony with the usual
Opyster attributes of live-aboard comfort

below and easy short-handed sailing on deck.

With different keel and transom options,

as well as the ability to add a dinghy garage
and customise the interior, there is plenty
of scope for tailoring this yacht to your own
requirements. ®
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Exclusive waterfront location,
breathtaking view and

first-class services in Caribbean’s
premier yachting centre.

South Point offers a solid

real estate investment
opportunity as well as your own
pied-a-terre in Antigua.
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BOUTIQUE CONDO HOTEL — HOTEL PROGRAMME — CIP APPROVED — RESTAURANT — LOUNGE — SUSHI BAR

SOUTH POINT

English Harbour | Antigua
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GNTERVIEW

Having begun his career at the tender age of seven, Trinidadian
Machel Montano is known as the King of Soca and is a multi-
award-winning artist, performer, songwriter and producer.

With a career spanning 35 years and with more than 20 albums
under his belt, his collaborations with international artists such as
Ariana Grande, Pitbull and Wyclef Jean are putting soca music on
the global music map. The Citizen caught up with Machel to find
out how the carnival sounds of soca are helping to bring about
unity in the Caribbean and beyond.

What does soca music mean to the
people of the Caribbean?

Soca music was created in the 1970s as
a shoot-off of Calypso music, blending
Indian and African rhythms and
bringing back this so-called soul of
calypso.

Uniting different people and cultures,
it has become the soundtrack of
carnival, which in the past was the
only time that people were free from
the shackles of slavery and allowed

to express themselves. Although
carnival was born in Trinidad, it has
now spread across the Caribbean in its
many different forms.

My band Xtatik were pioneers of soca
music and having been involved with
it for 35 years, I've seen it crossed with
all types of music such as dancehall,
reggae, even pop music and it’s gone
from being the soul of calypso to
becoming the sound of the Caribbean.
As the songs reflect our changing
times, politics and culture, it’s also the
voice of the people.

But acceptance is most relevant to me.
After so many years flying the colours
of our own countries and saying that
we are the best, this music is unifying
us. In Trinidad this year, our Soca
Monarch competition was won by a
Grenadian, the first time someone
outside the country has won. No-one
protested because everyone saw that
great ideas were coming from different
people.

Is it important for you to bring the
sound of soca to the mainstream?
Making it to the mainstream used to
be one of my goals. I used to look at
artists like Drake, dreaming about
working with him, until he actually
started looking at us and putting

our sound into his music! I've also
collaborated with Ariana Grande,
and even Justin Bieber has been

open to this island sound. However,
somewhere on the journey to wanting
to become mainstream, I found

“I' SEE SOCA MUSIC
AS BENEFICIAL TO THE
GLOBAL SOCIETY
- A MODEL OF HOW
TO UNITE AND SHARE”

a responsibility to my people, to

keep forging ahead and developing
local music in terms of quality,
sophistication and providing a legacy
to both younger artists as well as
introducing it to people like Pitbull or
Ashanti etc.

You recently won your 10th

2019 Road March with Famalay

— the song that is most played at
Trinidad’s carnival. How important
was this win for Caribbean unity?
It was historic as it was shared with
Bunji Garlin and Skinny Fabulous, a St
Vincentian, something that had never
happened before and showed unity in
the islands.

My goals haven't really changed since
I was nine years old when they asked
me in an interview about where I saw
myself in 20 years and I answered that
I saw myself creating a sound to unite
people. I see soca music as beneficial
to the global society — a model of how
to unite and share.

You have won many awards — both
for your music and for spreading
Caribbean culture around the
globe. How important are these
types of accolades?

I'm always surprised about the results
of my actions. Through music I have
gained knowledge about spirituality
and I want to share it with people. I

love getting humanitarian awards,
such as my recent doctorate from the
University of Trinidad, which show
it’s not just about music, but about
knowledge. It shows that you can
make your parents proud by doing
your best at whatever you love and
are good at, not just academic things.
Service to humanity is very important
to me.

You're coming to Antigua for the
Playing it Out concert promoting
the ban of single-use plastics. Why
is sustainability important to you?
As a musician, my main occupation

is creation, which means you start
looking at the environment and nature
around you. I wrote a children’s book
called Boy Boy and the Magic Drum
about Trinidad in which I pointed

out that our nation has been recycling
for over 150 years by turning dirty oil
drums into steel drums for music. I
have also become vegan and meditate
to have a healthier relationship with
the environment. It is also challenging
to find a way to do carnival in a
responsible manner while keeping the
culture alive. This is why I am involved
in projects like this and my music
brings a message which I believe is
positive and inspirational.

What is Antigua & Barbuda’s
unique spirit?

On my new album, G.O.A.T. I cover
a song by Burning Flames, one of

the greatest groups to come out of
Antigua. They were a big inspiration
for me and my band members in

our early teens. Places like Antigua
have a true pride in the way they are,
rather than trying to become too
Americanised and I like how they
want to preserve the islands. The

first thing that comes to mind about
Antigua & Barbuda is its 365 beaches,
but for me it’s how they play their
music and listen to Burning Flames at
165 bpm for four hours straight! ®
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PHILANTHROPY .

FINDING
STRENGTH
IN NUMBERS

No-one in the world of philanthropy would deny
that things are changing. As there is increasing
pressure to do more with less and create long-term,
meaningful systemic change, mindsets are beginning
to change.

There are many philanthropists across the world,
especially those new to the field, who would

like to invest large sums of money, but find that
mechanisms are limited in doing this without
starting their own foundation. Although this is

one solution, not all philanthropists want the
responsibility, nor have the means or infrastructure
required to create large-scale systems change — they
simply want to ensure that their invested money
delivers the greatest possible impact. The dilemma
of how best to spend this money is nothing new,

as philanthropist Andrew Carnegie said over a
century ago, “It is more difficult to give money away
intelligently than to earn it in the first place”
Between 2000 and 2014, the number of foundations
in the United States alone rose from 56,000 to
86,000 respectively and today there are around 1.6
million non-profit organisations registered in the

—

THE CITIZEN

Even mega foundations like the
Gates Foundation are finding that
they cannot go it alone to solve
the world’s most untnanageable
problems

country. On one hand, we can view the rising number

of foundations and non-profits as a positive trend in
good intentions to make the world a better place. On the
other hand, the sheer number of organisations has the
inevitable consequence of money and resources being
highly dispersed preventing true, long-term change being
created.

For this very reason, many individuals and foundations
are now pooling their resources to accomplish big-
picture change. New players in the arena may decide

to join forces with existing foundations to mitigate the
risk of duplicating what may already be out there and

to avoid fragmentation of funds. But it isn't just the
newcomers who are realising that sometimes strength
comes in numbers. Even mega foundations, like the
Gates Foundation, are finding that they cannot go it
alone to solve the world’s most unmanageable problems.
Organisations that have found themselves pigeon-holed in
a particular area like education or health, are realising that
holistic change may involve a blurring of specialities, thus
requiring expertise from elsewhere.

However, as in all collaborations, both in and out of the
philanthropic world, sharing know-how, wisdom and
skillsets in specific areas can be invaluable. Although
strategies and working methods may often differ, the
driving force behind philanthropy is to make systemic
change and to that end, a middle ground, joint vision and
motivation can propel the collaboration forward.

It is with this in mind that Olivia Leland of the Rockefeller
Foundation started a venture called Co-Impact. After
having run The Giving Pledge, where the wealthiest
individuals and families commit to dedicating a significant
proportion of their wealth to philanthropy, she realised
that many billionaires have an aspiration to create
enduring impact and to help the world’s poorest people,
but don’t possess the structural wherewithal to achieve
this change at scale.
Backed by Bill and Melinda Gates and Jeff Skoll, amongst
others, the first round of this programme involves 80
million USD of grants over the next five years to improve
the education, health and economic opportunity of aroun:
nine million people in developing nations - no mean feat,
even with the collaboration of these philanthropic giants.
As Oliva Leland argues, “If we really want to shift systems,
i’s not going to be any one organisation that will do it
Having inspired Co-Impact, the forerunners in U.S.
collaborative philanthropy were the Edna McConnell Clark
Foundation who launched Blue Meridian Partners to help
lift American children and youths out of poverty. Now with
ten philanthropic partners, it is investing up to 200 million
USD on proven projects and organisations by helping them
to scale up their solutions. On an international level, Dasra,
India’s leading strategic philanthropy foundation has been
working since 1999 to help the nation reach its development
goals by encouraging ultra-high net worth citizens to

act towards mass-level development instead of making
incremental changes at a local level.

Although deep collaboration is still the exception rather
than the rule, it may be the future of philanthropy’s goal to
drive systemic change. As the African proverb so rightly
puts it “If you want to go fast, go alone. If you want to go
far, go together”
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At first glance, mangroves may not be much to look at.
Historically consideredias swampy, mosquito-ridden "
*  wastelands, their de&ruqtion hasioffen been viewed s‘nothing
"% but an inevitable byProduct of unstopp ﬁ uman%rogréss.
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Itis feared that approximately one third of
the world’s mangrove forests have been lost
over the past 50 years and in spite of the fact
that people are becoming more aware of
the fieed to sustainably manage our planet’s
ecosystems and resources more efficiently,
the destruction is continuing with ever two
pé{'cent of mangrovés estimated to have
been destroyed between 2000 and 2012
alone.

Tourfs;n development and aquaculture

are engines of economic growth for many

2 nations and mangrove destruction is

viewed as a necessary-evil in the mission

to eradicate poverty for a Iarge swathe of
the wotld’s population. Of course, no one
is,denying that economic development
isimportant - oftenwvital in some cases

- nevertheless, a fine balance needsto be
struck between progress and environmental
protection. Compellingly, destroying

T ; o
mangroves to provide economic benefit ‘

for a community ornation has in fact the
paradoxical effect of destroying the very
hand thatffeeds it3 ! '

Althoug the global gconomi@iue of
mangroves is difficult tdquantigf, there
are some estimates that suggest that

-
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” these coastal forests, al
occupying 0.126p ereen
land area, collectivel{§p
US dollars in services CVely year.s#%
One efonomic befiefit conies from the = . N
growing trend of &“ ~Touristsare, _ =
incgeas;%idy concerne t fhe _im%‘, 15
their travel has'on the envizonifient, 3
meaning that countriﬂ::cially those
where tourism is the:main breadwinner
- need to safeguard fragile ecosystems
+ such as mangroves to ensure a sustainable
future and satisfy the demands of these
environmén;ally—minded visitors. Simply
~managing hotels in a sustainable manner
=doesn’t cut the mustard, it is crucial that
eco-credentials can be traced back to the
conception, design and location of the
development. Ecotourism isn’t a fad, but
the future of travel. According to Deloitte
Global, by 2025 millennials are expected to
make up 75 percent of the global workforce
and their influence will demonstrate a
clear shake-up of business models. This is
a generation for whom sustainability isn’t
an option, buta wa%life, and who will
boycott destinations'and developments that

haven’t adhered to environmental practises.
—
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The lobster and fresh fish Antigua &
Barbuda are so famous for are also
inextricably bound to the health and
existence of mangroves. It has been
estimated that 75 percent of commercially-
caught fish worldwide have either spent
some time of their lives in mangrove
forests or depend on the food web that
originated there. Numerous marine
species, including the spiny lobster,

use mangroves during early life stages

- a veritable nursery for sea life. To

this end, the success of governments’
“closed seasons” to boost the numbers
of vulnerable species and maintain a
sustainable fishing industry can only be
achieved if a protection of mangroves
occurs in parallel.

Without doubt, the symbiotic relationship
between mangroves and one of the most
endangered ecosystems on earth, coral
reefs, is one of the mangrove tree’s most
important functions. As Khun Phit,

As the susceptibility of small island
developing states (SIDS) to climate
change is increasing, it is these nations
who can benefit most from protecting
their mangrove forests — it can literally
be the difference between life or death.
In recent studies carried out in Florida, it
was found that a two-metre wide strip of
mangroves along the shore could reduce
the height of waves by 90 percent during
storm surges and hurricanes. In fact, in
areas where mangroves were intact there
was less shoreline damage during the 2004
Indian Ocean tsunami and other similar
natural disasters. The economic impact
of mangroves in protecting nations from
natural disaster is therefore incalculable.
SIDS such as Antigua & Barbuda are
seeking ever more creative solutions to
offset their carbon footprint and reduce
their emissions through energy-saving
and green tactics. Indeed, the twin island
nation is proving itself to be a leader in the

“IF THERE ARE NO MANGROVE FORESTS, THEN THE SEA WILL HAVE
NO MEANING. IT IS LIKE HAVING A TREE WITH NO ROQTS,
FOR THE MANGROVES ARE THE ROOTS OF THE SEA”.

cofounder of Thai mangrove preservation
project Yad Fon, summarises; “Mangroves
are like the kindergarten, seagrasses are
the secondary schools, and coral reefs are
the high schools and colleges for fishes.
Once [the fishes] graduate from university,
they return to kindergarten to spawn”
Caused by rising atmospheric and

sea temperatures, coral bleaching is a
pressing danger for this fragile ecosystem.
Worryingly, more than 50 percent of the
area covered by reefs in the Caribbean
four decades ago no longer exists. As

well as destroying valuable fish supplies,
coral bleaching can have a devasting
effect on tourism. On a brighter note, a
recent report by Biogeosciences suggests
that corals found in areas of mangroves
are more resistant to this phenomenon,
providing even more incentive to protect
coastal forests, especially in nations where
fishing and tourism play a significant role.
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movement to fight climate change with
Prime Minister Gaston Browne declaring
his intention to reduce emissions by 20
percent in the next three years.
Mangroves are known as “blue carbon
sinks”; true powerhouses when it comes
to carbon storage given they absorb up

to five times as much carbon dioxide as
tropical forests. Climate change expert,
Jonathan Sanderman of the Woods Hole
Research Center in the US, boldly states
that “mangrove protection and restoration
represent one of the most viable climate

mitigation options” for small island nations.

Clearly, losing mangrove forests will

have dramatic consequences for humans,
nature and the world economy alike. As

a fisherman from southern Thailand so
succinctly puts it; “If there are no mangrove
forests, then the sea will have no meaning.
It is like having a tree with no roots, for the
mangroves are the roots of the sea” ®

MANGROVE FORESTS

ACT AS A CARBON SINK,
HOLDING CARBON AT A
RATE TWO TO FOUR TIMES
GREATER THAN MATURE
TROPICAL FORESTS AND
THEY STORE UP TO FIVE
TIMES MORE CARBON PER
EQUIVALENT AREA THAN
TROPICAL FORESTS

FOURTYPES OF
MANGROVE ARE

FOUND ON ANTIGUA &
BARBUDA INCLUDING
THE MOST COMMON RED
MANGROVE TO THE RARER
BUTTON MANGROVE

AS WELL AS THE BLACK
MANGROVE AND THE
WHITE MANGROVE

WHEN DESTROYED OR
DEGRADED, MANGROVES
EMIT CARBON THAT IS
THOUSANDS OF YEARS
OLD AND OVERWHELM
THE PLANET’S ABILITY TO
STORE IT
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ReCharge your bOdy' Take amoment. Close your eyes and imagine
nour’ish your’ m|nd what your perfect day looks like...

You may just be imagining a dazzling, palm-fringed beach, lapped by a sparkling, crystal-clear
sea;somewheretoescape andreset your mind, body and soul.

Whether you are looking to get in touch with your spiritual side, unravel new experiences,
kickstart a new healthy regime, or simply unplug from the hustle and bustle of daily life,
Antigua & Barbuda has something to offer you.

Maybe your perfect day starts at sunrise finding your own inner peace with a yoga or
meditation class on the shores of the Caribbean Sea.

Afterwards, whilst there are so many options to choose from, you may decide to paddle
board from bay to bay. The likelihood of meeting one of our amazing hawksbill turtles is high.

Perhaps you want to connect with nature and give yourself a fresh perspective by hiking on

one of the trails crisscrossing the island. You can enjoy the lush greenery of the rainforest,

stopping to admire the view from a hilltop, or discover one of the island's idyllic hidden
H beaches only reachable by foot.

Sun-kissed and rejuvenated, a lunch made with local, fresh ingredients awaits you on
a picture-perfect beach. The balmy sea breeze will keep you cool, and the soothing sound
of lapping waves will lull your senses. After lunch, your perfect day may continue with
rebalancing your well-being and nurturing your body with a well-deserved massage or
a pampering spa treatment in one of the luxurious and relaxing spas around the island.

complete relaxation, finishyour afternoon on a white-sand beachinthe shade of apalmtree.
ool off. If you want more action, why not sailin our world-renowned
re or snorkel on one of the reefs or wrecks, surrounded by colourful
n. Or try kitesurfing in the wilder beaches on the east coast.

To round up your day, what could be more perfect than watching
the sun go down with your favourite drink in hand before
- NE - ting in one of Antigua’s world-renowned restaurants.

- With a choice of accommodation ranging from boutique
NT UA heritage hotels to larger relaxing resorts, you will find

A
4 A

. ANDB incomparable hospitality, service and quality wherever
s ARBUDA you choose. And the flexibility of direct daily flights

el “_/Mtth'g_ﬁW from New York, Miami, London make it easy to make
- . this perfect day a reality.


http://www.visitantiguabarbuda.com

www.adoptacoastline.com

www.facebook.com/loveyourcoastlines

Nelson’s Dockyard, a UNESCO World Heritage site, is a unique historical and natural gem.
The only continually working Georgian naval dockyard, Nelson’s Dockyard retains
its 18th century charm with original, restored buildings and also serves as a world-class marina,
hosting yachts from around the globe. The Nelson’s Dockyard National Park maintains
several nature trails that offer stunning views of Falmouth and English Harbours and highlight
the unique flora and fauna of the island. It is the home of Antigua’s biggest events including
Antigua Sailing Week and was recently voted the best Caribbean attraction by the readers of USA TODAY.

AA

ANTIGUA & BARBUDA
NATIONAL PARK

THE PAST, THE PLACE AND THE PEOPLE.

nationalparksantigua.com



http://www.adoptacoastline.com
http://www.nationalparksantigua.com
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DOGS & CATS OF ANTIGUA is a

registered non-profit working to assist

- - - - animals in distress and increase their
protection through feeding, veterinarian
assistance, spay and neutering, fostering

and rehoming. Many of our rescued

dogs and cats are rehomed in the US and
Canada. We need passengers to fly with
them from Antigua to New York, Newark,
Philadelphia, Boston or Toronto.

If you’re travelling on booked tickets to any
of these destinations with either Air Canada,
American Airlines, JetBlue, United Airlines
or WestJet, please help us by becoming a
Travel Buddy to our furry friends and leave

only their pawprints behind.

;!w\
45
et Al
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DOGS & CATS
OF ANTIGUA INC
animal foundation : een putting his stamp on the restaurant since
Lol the owners of Sheer Rocks took over the legendary Antiguan
www.dogsandcatsofantigua.com/flight-volunteer beachside eatery from its French owners in late 2017.

www.facebook.com/dogsandcatsofantigua



http://www.catherines-cafe.com
http://www.facebook.com/dogsandcatsofantigua

iconic restaurants such as La Chapelle and
at The Athenaeum in London.

fow, in the rather more exotic surroundings of Pigeon
Point Beach, JacK’s French-inspired menu offers imported
specialities such as escargots and foie gras, although it is
the often unexpected locally-sourced ingredients, such as
island-produced gin and sugar-cane vinegar, that excite
him and tie in with Jack’s sustainable philosophy.
Unsurprisingly for a restaurant with the sea literally

on its doorstep, delicate fish such as locally-caught
mahi-mahi, fat juicy clams harvested from the island’s
mangroves, fresh lobster and conch also feature heavily
on the menu.

Named as the third Best Caribbean Beach Bar 2019 by
the readers of USA TODAY, Jack’s food and the blissful,
tropical surroundings ensure that tourists, yachters

and locals alike will continue flocking to this Antiguan
institution for decades ahead.
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Sallie Harker, an experimental artist and
gallery owner inspired by Caribbean life

British, A Sallie Harker arrived in the Twin Islands
ears ago and never looked back. A
t and gallery owner, she is renowned for
eaf paintings on cedar wood shingles,
orks in a variety of media including sculpture,
ntmaking and ceramics. Her commissions have
ded sculptures for Jumby Bay, Eric Clapton’s Crossroads
Centre, as well as international commissions such as for the
Changchun World Sculpture Park in China.
Inspired by the incredible nature and people of the islands,
Sallie’s art is displayed in her delightful Fig Tree Studio Art
Gallery found in the heart of the Antiguan rainforest, where
you can also find a variety of paintings and crafts from other
prominent Caribbean artists. ®

Frigate birds Oil and Gold leaf on wood
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http://www.sallieharker.com

Oil and Gold leaf

Watercolour
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SMALL IN SIZE,
BIG IN AMBITION

Antigua & Barbuda is putting itself on the international map by hosting
prestigious world-class events.
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With just 90,000 inhabitants and barely visible on a map,
one would be forgiven for dismissing Antigua & Barbuda
as just a dot in the Atlantic Ocean.

However, Antigua & Barbuda is a veritable mouse that
roared. Never shy about making its voice heard in the
United Nations in the fight to rid the world of single-use
plastics and climate change, the twin islands are also firmly
putting themselves on the map in their ability to host
prestigious world-class events.

As the home of one of the premier yachting regattas in

the world, Antigua Sailing Week (ASW), the islands

are more than prepared to be up against the big guys.
ASW’s prestigious peers include Cowes Week in the UK
or Cork Week in Ireland - without doubt, economic and
population powerhouses compared to the twin islands. But
considered one of the sailors’ favourite events and on every
yachters to-do list, the twin islands more than hold their
own against these larger nations.

It should come as no surprise then, that Antigua has been
chosen to host the 2019 IODA (International Optimist
Dingy Association) Optimist World Championships to be
held between 6th and 16th July, having beaten economic
giant China as well as Sri Lanka and Tunisia to the post.
Chosen for its track record in hosting world-class events
and regattas, together with its constant trade winds

and perfect sailing conditions, the members of IODA
considered the islands the optimum location for this year’s
event. The islanders are rightly proud of this extraordinary
achievement.

Over ten days, up to 250 young sailors from 60 countries
across the globe will descend on the twin islands to
compete for the title of IODA Optimist World Champion
together with many more spectators. As the biggest

racing class in the world for youths aged between eight
and fifteen, the Optimist is a small, single-handed sailing
dinghy which is seen as the foundation of sailing.

Its importance in creating future, world-class sailors,

both in Antigua & Barbuda and beyond, cannot be
underestimated. At the 2016 Olympics in Rio, at least

85% of the boat skippers were former Optimist sailors. As
a large contributor to the Antigua & Barbuda economy,
anything that inspires the young people of the islands

to be passionate about sailing and yachting is to be
encouraged. The creation of the National Sailing Academy
which enables every secondary school in the country to

]OO THE CITIZEN

offer sailing as part of the national curriculum is one way
young people can start in the sport. As Antiguan Optimist
coach, Karl James points out, “Antigua is one place in the
world where sailing leads to a career, and I'm really very
proud to see the kids I've coached over the years go out
into the world and achieve big things: becoming America’s
Cup sailors, captains of charter yachts, ship’s pilots, Coast
Guard officers, industry business owners, and, of course,
coaches of sailing”

With their first-hand knowledge and love of the ocean,
young sailors worldwide are becoming necessary advocates
of ocean conservation and reducing plastic pollution by
raising awareness around the globe. And as one of the

few sports where boys and girls compete equally and

with no gender discrimination, participating in Optimist
sailing encourages inclusiveness, values and respect

that are increasingly important in today’s #metoo and
environmentally aware society.

Taking place at the spectacular and unique UNESCO
World Heritage site, Nelson’s Dockyard, Antigua also

has a great advantage over many other destinations.

Who wouldn't like to spend their downtime between
races enjoying one of the 365 breathtaking beaches the
island has to offer? Or turn their hand to another type of
watersport such as kitesurfing, diving or snorkelling in
crystalline, turquoise waters? With world-class restaurants

just a stone’s throw from the sailing events, beautiful hotels
to accommodate the teams and a warm welcome from the
locals, whats not to like?

And not only do events such as this showcase Antigua &
Barbuda’s capacity for hosting major events, but they also
boost visitor numbers in the slower summer season which
begins once the last yachters leave the islands after ASW at
the beginning of May. Although traditionally a winter-sun
destination catering for those from colder climes who wish
to escape the harsh winter, Antigua & Barbuda has much
to offer in the warmer summer months, not least with a
full calendar of events and activities to take advantage of.
While the islands gear up for a busy year ahead, the world
can look at Antigua & Barbuda and really appreciate that
well-known expression that sometimes the best things in
life come in small packages. ®

MORE THAN AN ADVISOR,
YOUR STRATEGIC PARTNER
IN ANTIGUA

Dedicated to helping you create, plan

and track powerful strategies to create
unconventional profits and massive growth!
Services include: Caribbean Business Office™,
an all-purpose accounting and financial hub;

Caribbean CFO™; Caribbean Business Advisor™;
internal and external audits;
business development and consulting.

PACCSINC

info@paccsinc.com
www.paccsinc.com



http://www.paccsinc.com
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The quality of a nationality
affects the movement
of talent and business

No matter how big or small a project,
we’ll deliver the solutions you need!

Blue Ocean Marine, dredging specialists of the Caribbean for all maritime
infrastructure projects such as mechanical and hydraulic dredging,
beach rehabilitation as well as seabed intervention, trenching,
sweeping & cleaning, leveling & sand-filling and outcrop removal.

From conception to completion,
delivering the best in dredging services.

e

-—

Contact: conleybrowne@blueoceanmarine.com | +1 268 562 6192 | +1 268 464 0145



http://conleybrowne%40blueoceanmarine.com%20%20

Container Terminal

This container terminal will handle full and empty containers exclusively,
leading to multiple opportunities for the Antigua & Barbuda Port Authority
(ABPA), the business community and shipping lines visiting our shores.

The new terminal will have multiple berthing options for up to two full-size

vessels, transhipment facilities, container storage and repairs, chassis
repairs, and tripping and cleaning of refrigerated containers.

The journey towards =

As the country continues its climb to economic resilience, the government of
Antigua & Barbuda has embarked on a multimillion-dollar port modernisation

project. More than US$90 million will be spent on modernising and enlarging The Port and Customs Administrative building
The ABPA, Antigua Customs Management offices and their administrative staff
~ will be located there, and all port and customs-related commercial transactions

will be conducted in this new space. The building will also host other

the current deep-water harbour cargo port, transforming the facility into

a regional transhipment hub.

~ government-related entities involved in trade, transportation and cross-border

The construction of the much-anticipated project got underway in September activities, including plant quarantine, port health, immigration, trade and other

- regulatory agencies. This integrated approach has the potential to improve

last year and will usher in the first modern cargo port infrastructure within | : =3, = :
5 “Antigua & Barbuda’s ranking in the World Bank’s ease of doing business report.

the sub-region. Since the mid to late sixties, ports within the Caribbean were
constructed to handle breakbulk cargo. With the advent of containerisation,
Caribbean countries have had to endure the receiving and handling of goods

within an unsuitable, high-risk and highly inefficient environment.

Antigua & Barbuda will be the first English-speaking Eastern Caribbean country

to erase this era from the memory of its citizens. The full impact of the efficiencies
of containerisation will first be realised in St. John's, Antigua. Customers and
stakeholders will experience enhanced market competitiveness, improved trade
facilitation and service levels, prospects for branding, entrepreneurship, and
product differentiation. As the discussion regarding the free movement of goods
within the Organisation of Eastern Caribbean States (OECS) continues, the new
development, with expected completion mid-to-end 2020, will advance Antigua's
cause to optimise its advantages and become the regional leader in both air and

maritime logistic services within the region.

www.anuport.com


http://www.anuport.com
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turn the tide
on plastic
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ANTIGUA &
BARBUDA JOINS UN
ENVIRONMENT’S
CLEAN SEAS

With a total of 60 countries in-
volved in the world’s largest alli-
ance for combatting marine plas-
tic pollution, Clean Seas, Antigua
& Barbuda, Trinidad & Tobago
and Paraguay are the latest signa-
tories. The three countries signed
up at the Fourth UN Environment
Assembly which took place in
Nairobi in March with the theme
of “Innovative Solutions for Envi-
ronmental Challenges and Sus-
tainable Consumption and Pro-
duction”.

The Clean Seas campaign was
launched in 2017 by the UN En-
vironment and engages with gov-
ernments, businesses and citizens
in the fight against marine plastic
pollution.

NELSON’S DOCKYARD

CHANGES AFOOT FOR 2019 SUPERYACHT
CHALLENGE

The 9th edition of the Superyacht Challenge Antigua took
place from 30th January to 3rd February 2018 in a pro-
gramme of four races held over four days. The 10th anni-
versary of the event will take place on the new dates of
11th to 15th March, continuing its policy of a limited entry
of 12-15 yachts, depending on the type of vessel. The new
dates will ensure more accommodation will be available
in the English Harbour area and at a time when many su-
peryachts are already in race mode.

In 2018, a total of 672 applications were received for Anti-
gua & Barbuda’s Citizenship by Investment Programme (CIP).
This figure is 109% higher than 2017 and 130% than 2016.
Thanks to the islands’ CIP, the Government’s Consolidated
Fund has grown by more than 100 million USD. A significant
increase in applications is expected again for 2019.

COMPENDIUM OF STATISTICS FOR THE
INVESTMENT MIGRATION MARKET HAS
BEEN LAUNCHED

As the most comprehensive compendium of statistics on,
and tools for the investment migration market, including
databases and textual content, IMIpedia will make it easier
to find accurate information on the world’s citizenship- and
residence-by-investment programmes. It will serve as a cen-
tral information hub for anyone who is interested in learning
more about these programmes and although in its early stag-
es, it is expected to grow in time to become a much larger,
much more profound platform.

VOTED THE BEST
CARIBBEAN ATTRACTION

UNESCO World Heritage site,
Nelson’s Dockyard, has been vot-
ed Best Attraction in the Caribbe-
an in the annual Ten Best Readers’
Choice Award as voted by USA
TODAY readers.

As the only continuously working
Georgian naval dockyard in the
world, the 18th and 19th century
buildings of the dockyard are now
home to shops, hotels and marina
businesses.

BARBUDA HAS SIGNED
A NEW MOU WITH THE
BLUE HALO INITIATIVE

Barbuda has signed a new Mem-
orandum  of  Understanding
(MOVU) for its Fisheries Blue Halo
Initiative. This MOU ensures an
additional two years of support
from the Waitt Institute providing
no-fishing zones around the is-
land and establishing sanctuaries
to conserve fish populations and
their habitats. The Barbuda Blue
Halo Initiative was the first of the
three that exist in this area of the
Caribbean.

PAEDIATRIC CARDIOLOGY CLINIC
OFFERING VITAL SERVICES IN
ANTIGUA & BARBUDA

The Mount St. John’s Medical Centre now of-
fers a paediatric cardiology clinic, allowing
children from Antigua & Barbuda and oth-
er territories of the northern Leeward Islands
to gain access to free treatment and care.
The clinic is under the auspices of the World
Paediatric Project, a non-profit organisation,
in collaboration with the Ministry of Health,
Wellness and the Environment. Before this
clinic, parents had to take their children to St.
Vincent, but thanks to this free service, it will
now be facilitated through the Mount St. John’s
Medical Centre.

INCREASED TOURIST ARRIVALS
EXPECTED DURING SUMMER
2019 SEASON

The Antigua & Barbuda Tourism Authority
(ABTA) is expecting a five percent increase
in tourist arrivals by air during the sum-
mer season. This increase corresponds to
5,000 new air arrivals anticipated between
May and October 2019 and is expected to
bring 12 million USD into the islands.
The growth is part of a campaign by ABTA
aiming to increase visitor numbers during
the low season by promoting various ac-
tivities such as health and wellness, ro-
mance and yachting.

[SSUE 4 « APRIL 2019

107



RECORD-BREAKING ANTIGUA ISLAND GIRLS
ARRIVE BACK IN ANTIGUA

After a 3,000-mile epic row across the Atlantic Ocean from the Canary Islands as part
of the world-renowned Talisker Whisky Atlantic Challenge, the four women repre-
senting Team Antigua Island Girls arrived in English Harbour on 28th January 2019.
Known as the toughest row in the world, their journey took 47 days, 8 hours and 25
minutes, finishing 13 out of 27 boats and raising money for their charity, Cottage of
Hope. The women were the first all-black team to have crossed an ocean and the
first all-women team to represent the Caribbean in a transoceanic row. Thousands
of residents flocked to English Harbour for the welcoming ceremony and to catch a
glimpse of their heroes.
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RENEWABLE OCEAN ENERGY MOU SIGNED

Marine energy developer, Minesto, has signed a Memorandum of Understanding (MOU) with
the Government of Antigua & Barbuda. Through a feasibility study, facilitated by the United Na-
tions Office for Project Services (UNOPS) and the Antigua & Barbuda Science and Innovation
Park, the parties will explore the possibilities of supplying the Eastern Caribbean with renewable
ocean energy with Minesto’s Deep Green technology. The company hopes to aid the twin-is-
land state on its mission to replace diesel generation with affordable green energy including

applications such as water desalination.

SWEET POTATO AND CASSAVA
TO HELP REVITALISE THE
ECONOMY

Antigua & Barbuda is seeking to guarantee
its food supply by diversifying production
through sweet potato- and cassava-based
businesses. These two foods have been
slated as alternatives that could reduce
the country’s high import bill through
value-added production, which is hoped
to revitalise the economy and help the
country’s farmers. World food security is
currently a hot topic and this initiative is in
keeping with the Inter-American Institute
on Agriculture’s (IICA) efforts to guarantee
food security in the region and increase
the number of crops grown at local lev-
el. Antigua & Barbuda hope to limit the
utilisation of imported wheat products
and change consumers’ habits away from
wheat-based bread to breads made with
locally-grown ingredients.

ENSURING SAFE AND
SUSTAINABLE MARITIME
TRANSPORTATION

IN THE REGION

Regional maritime transport ministers
and other governmental representatives
met at a High Level Symposium (HLS)
in February in Jamaica under the theme
“Maritime Transportation: Harnessing the
Blue Economy for the Sustainable Devel-
opment of the Caribbean”. It was during
this symposium that Caribbean states and
territories, including Antigua & Barbuda,
reaffirmed their commitment to uphold-
ing International Maritime Organization
(IMO) standards for sustainable and safe
shipping. As well as being a premier
cruise ship destination, about 33 percent
of the world’s crude oil and 30 percent of
world maritime trade transits the Caribbe-
an Sea, necessitating measures to ensure
their safe passage in the region.
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GLOBAL PORTS SIGNS 30-YEAR CONCESSION
FOR CRUISE PORT OPERATIONS

—

After signing a Memorandum of Understanding (MOU) with the government

of Antigua & Barbuda in November 2018, Global Ports Holding (GPH),

the world’s largest cruise port operators, have signed an agreement for the GLOBAL PORTS
concession of 30 years of cruise port operations in the twin islands. The HOLDING
contract also includes the financing of a new dock and points of sale in

the area amongst other agreements whereby GPH will be investing over 80

million USD.

—

Unlock Antigua

ANTIGUA FEATURED IN NEW UK CELEBRITY . .
COOKERY PROGRAMME Helping you set up and thrive
Veteran TV Chef Ainsley Harriott island hops across the Carib-

bean in his'new programme on British channel ITV The ten pro- Doing business or |ng in anew
grammes will spotlight various islands that have influenced Ains- .

ley’s cooking throughout the years, with two of them featuring COUI"ItFH can be chclllengmg-

Antigua. Filming took place at several locations throughout the . P . .

island, including Shirley Heights, Nelson’s Dockyard and restau- As AE"ItIgL‘JO S |e(:1d|ng profesgoncl

rants such as Beach Limerz Restaurant and Gina’s Cook Shop service firm, our Unlock Antlguc

showcasing Antigua’s local cuisine and charming local charac- . id it i d
ters. The programmes were broadcasted in the UK in March. SEFVICE CAn PIOVIAE exXpert advice an
insight to support you every step of
the way in achieving your business or

. 6TH ANNUAL SHOWCASE Hesthiegoals:
INTERNATIONAL FOR ANTIGUA & BARBUDA SiEa Ry
RETURN TO ANTIG citizenship-by-investment

EASTER WEEKEND The Antigua & Barbuda Tourism Au- * company incorporqtions
thority (ABTA) and Antigua Hotels and a . o .
Tourist Association (AHTA) have an- taxation and resi enCH
nounced that the 6th Annual Showcase » location advice
Antigua & Barbuda will take place on . .
> 19th and 20th June of this year. * back office services

will This business-to-business event s > ﬁncncing
aimed at increasing traffic from markets z

in the US, Canada, the UK, Europe, and * business gl’OWth SUppOI"t

the Caribbean and aims to show trav- - :

el-trade partners the delights of Antigua audit and assurance.
& Barbuda over these two days. Around

100 international tour operators and

buyers will be targeted, and they will

The 5th annual Antigua &
Festival will take place on
lage and on Easter Monday, 25
Over 50 anchored kites — ranging ze from :

- will take part during the two-day festival whict
include music, refreshment stalls and kite-flying demon-
strations for all the family. |

be able to conduct business with local Contact us to find out more:
suppliers such as hotels, airlines and 8
. p destination management companies. E gtmfo@cag.gt.com
' W grantthornton.ag
° GrantThornton | An instinct for growth’ Audit | Tax | Advisory
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Come fly...

In a bid to consistently remain customer-centric, whilst fulfilling
the Concessionaire's Programme for continuous development,
the Antigua & Barbuda Airport Authority has embarked on

the construction of a food court.

Positioned in an area highly traversed by passengers, meeters,
greeters and well-wishers of the V. C. Bird International Airport,
this food court will have four restaurants with all the niceties

of modern eateries. The facility will also be equipped with

a common dining hall that extends curbside.

The facility is subdivided into two large restaurants, with complete
kitchen space and will be complemented by two smaller restaurants,
which will necessitate off-site cooking.

All four restaurants will be open for tender the latter half of 2019.
The combination of international, regional, global and local cuisine

will be encouraged to satisfy all passenger preferences.
Such diversity will create a comprehensive blueprint for success.
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